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FIWX]TI SJ XVEMRMRK XS QE\
LMPI [IMKLXPMJXMRK INIVGMWIW EVI GIVXEMRP] QSVI H NYGT EFMPNX] 8LIVI EVI QER]
TP]SQIXVMG INIVGMWIW XLMW HSIW RSX RIGIWWEVMP] ( EVI QEVVMIH XS SRI X]TI SJ X
E[E] [MXL XLIQ ;I WLSYPH MRWXIEH WMQTP] YWI IEWMI . [EW KPEH XS WII XLEX FSXL 4
ZEVMEXMSRW JSV XLSWI RSX JEQMPMEV [MXL XLIQ WY( [IMKLXPMJIJXMRK ERH TP]SQIXV
LERK LMKL TYPPW 8LIWI GER XLIR FI TVSKVIWWIH MRX{ Xil WEQI MQTEGX SR ZIVXMGE
GPIERW JVSQ FPSGOW SZIV XMQI TIVISVQERGI 8LMW WLSYPH L
GPEMQW XLESRIEIWKMB] XS X
4R XLI [LSPI GSEGLIW WLSYPH RSX FI QEVVMIH XS SRI ISV TSIV HIZIPSTQIRX
ERH WLSYPH TVSFEFP] YWI FSXL XS QE\MQMWI (2/ TIVJ{
XLSYKL GSQFMRMRK XLI X[S LEW RSX ]IX FIIR WXYHMIH +YVXLIVQSYI XLI VIWYPXW SJ
HSIW RSX QIER [I| WLSYPH HS E[E] [MXL XVEHMXMSREP WYTTSYX XLi TYMRGMTPI SJ W
IMXLIV .X LEW E ZIV] MQTSVXERX TPEGI MR E XVEMRMR) ORS[R XLEX WXVIRKXL KEMRW
XLI FIWX X]TlI SJ XVEMRMRK XS MRGVIEWI QE\MQEP WX WTIGMGEG 'IGEYWI E-ZaP SIGWMK
LITIVXVSTL] 4ZIVEPP E GSQFMREXMSR SJ EPP XLVII X] QSZIQ!RX XLI JEWX ZIPSGMX]
WLSYPH GRH XLIMV [E] MRXS QSWX WXVIRKXL TVSKVEQ( XV E M :1 ERH 58 [IVI WY
QEOI XLI EXLPIXI VIWMPMIRX XS MRNYV] FYX XS EPWS WPS[IV Z!IPSGMX] 878 ;1 INIVG
-ZIPSGMX] GYVZI XS QE\MQMWI TIVISVQERGI EPWS PMOIP] WYTIVMSV XS 87

ERKRITIGMOGMX] XSS [LIVIF]
ERKPIW XVEMRIH MR ;1 EVI QS

"ERX XS PIEVR QSV|$ XLSWI WIIR MR E (2/ GSQTEVI

B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX
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?&FWXVEGXA

ATXMQEP QIXLSHW JSV QE\MQMW
KEMRW MR EXLPIXIW

4'/%(8.:*

& LMKL PIZIP SJI QYWGYPEV WXVIRKXL MW HIWMVEFPTWSIW 6MX EXERMRWX MRNMYX]REXXSEPWS IRLER
TIVISVQERGI 8LIVIJSVI YRHIVWXERHMRK XLI XVEMRMRK GSRWMHIBEKNMEBRWV/ XS BEWKQRMBE | WXV IRKXL
GSROKYVEXMSRW ERH XLI YRHIVPJMRK TLIWMSPSKMGEP JEG %% WWX X LEKXE (6GX ®YWGYPEV WXVIRKXL

-&8 8-*=).)
8LI EYXLSVW WIEVGLIH JSV WXYHMIW ERH VIZMI[W SIR ERWW DHPIWRI R EKEM B I W MESWRIP\S YEW ,SSKP |
YRXMP /YP] 8LI] TYMQEVMP] JSGYWIH SR QE\MQE® | KYREX 5I\G W K & KWK LWHEWK RIK/XX L BRIMMWBGP Y H I |

XIVQW WYIEY MESHMPMEXWERPEV WIXITIRKXSFIBH][IMKLX XVEBMKRMRRK VIWMW X R8I K XX E ] RMRKK
TP]SQIXVM G X §E VRAWRKS PNEEWPRENKRKE PV | W MIDEEVRVCEIF RV /MR M R I E IR EM KM R K RKBREE IR RIRIE REX E X Y W
WIWX MRXIVZEP

;-&8 8-*= +493)

8LIVI [IVI E RYQFIV SJ MQTSVXERX GRHMRKW JVSQ XLI VIZMI[

X XVIRKXL HIZIPSTQIRX MW YRHIVTMRRIH F] E GSQFMREXMSR SJYYVEWTLISRSABXEWP YIRK XQWI\B B PMK G

JEGXSVW

'"PSGO TIVMSHMWEXMSR QE] TVSHYGI XLI KVIEXIWX MQTV3ZISMEBXWI MR SAHQVRXK X1+) ERVRHPTPS EIW V E

X '"MPEXIVEP XVEMRMRK IGGIRXVMG XVEMRMRK EGGM WWBXXHERG G MRVEWRGM R & EGIE] R XER H [ANEX/ VIEE]R\F
QE\MQMWI WXVIRKXL KEMRW

X 'SH][IMKLX NIVGMWI MWSPEXMSR INIVGMWIW TP]®QXXVPVFKEWP KREFMRMNE FEWIWERMWIMERK IXLSHW
WXVIRKXL FYX EVI WXMPP VIPIZERX EW XLI] GERVFIERWIKSXG LE@ PYBKI @QSEXERHTBERHW

X 8VEMRMRK XS JEMPYVI MW RSX RIGIWWEV] XS QE\MQMWI WXVIRKXL KEMRW
2YPXMTPI WIXW QE] MRGVIEWI WXVIRKXL KEMRW QSVI WS XLER WMRKPI WIXW

X ;LMPIE GPYWXIV WIXW QE] FIRIOX L]JTIVXVSTL] ERH TS[IV EHE KKEXMGRWS ZXQIRQ®] )RS X ¥ R (EX HVK WV I
LS[IZIV QSVI VIWIEVGL MW RIIHIH SR XLMW XSTMG

X RXWIX VIWX MRXIVZEPW QBERKOIRIKTINSTZMHI X LI KMITESCIW X MR XWX R/K X L

x

5VEGX8EGHE[E]W 8 MW
8LIVI EVI E RYQFIV SJ MQTSVXERX XE@RHHMPRKMWIPEXIH (S Q Q I R X W

SJ XLMW VIZMI[ +MVWXP] [LMPI QYRXWTPINVW YW [EW

LMXL SZIV V131 VINR BVE XMX
WIl E GSQTVILIRWMZN ERKIR
VIZMI[ SR XLMW QEWWMZI XS
MQTSVXERXFHRMXWXMG LS|
EYXLSVW LEZI TVIWIRXIH XLI
[E] XLEX MW WS TVEGXMGEPH
WXVIRKXL GSEGLIW

VIWTSRWI VIPEXMSRWLMT JSV QYW®RKXPEBWXVIRKXL H
NEQTPI E FIKMRRIV QE} S®P{VRITH/ INIVGMWI XS
QE\MQMWI XLI WXVIRKXL VIWTSRWW QE$ SIBMR K
MRGVIEWI JEXMKY! JSV RS JYVXLIVHEERIRIH[LIVIEW E
EXLPIXI QE]-RIWHXW XS QE\MQMWI WXVIRKXL KEMRW

+YVXLIVQSVI- [IOWR VIWX [EW JSYRH XS FI STXMQEP J
WXVIRKXL KEMRW MR XLMW VIEZRKKLMHWEP MOWPH KR X1V
ZEV] EXLPIXI XS EXLPIXI HITIRMWRYKEIR MRKEKKPIXFVI
X]TI ERH KIRIXMGWKYWEEME® MW TIVLETW FIWX TVEQ
XLMW WGIREVMS

.R PMRI [MXL XLI TVMSV VIZ
GPIEV JVSQ XLMW VIZMI[ XLE
IN\GPYWMZI XVEMRMRK QIXLS
XLlI VERKI SJ EHETXEXMSRW
FSXL WXVIRKXL ERH TS[IV (

+MREPP] XLMW VIZMI[ WYKKIWXWSXPHXJSEW ERXLPIX LIEZ] ERH PMKLX PSEHW QS
HIZIPSTMRK E WXVIRKXL JSYRHEXMSRVENMSMWT B RIN QE] TVSHYGI XLI HIWMVIH WX
XVEMRMRK QIXLSHW TP]SQIXVMGW ERHVTSXIRXMEXMY EMETXEXMSRW [LMPI EPWS H
IQTLEWMWIH . X WYKKIWXW XLEX WXVBRKMR KXLPIXIW ERH TS[IV GLEVEGXIVMWXMG
IQTLEWMWI-XBTIMA\IVGMWIW ERH XVEMRMRK WXVEXIKM GVMXMGEP XS WTSVX TIVJSV
QEMRXEMRMRK MQTVSZMRK XLIMV \QEVVMROKMWUIPIZIPW

TLIWMGEP TIVISVQERGI +*+MREPP] . EQ PSSOMRK JSV]
QSVI VIWIEVGL SR EGGIRXYE
IGGIRXVMG PSEHMRK ERH GP

JYXYWI[S ZIV] TVSQMWMRK QI
ERX XS PIEVR QSV|$ IRLERGMRK WXVERKXL KEMR

B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX
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?&FWXVEGXA

8MQI XS GSSP Su &VI GSSPMRK |
NEGOIXW YWIJYP MR LSX LYQMH

4'/%(8.:*
*\IVGMWMRK MR LIEX MRGVIEWIW GSVI XIQTIVEXMKVI[WXIPENTNV S\ MQEXMRIH EW E GVMXMGEP PIZ
TVIQEXYVI JEXMKY| ERH TSWWMFPI LIEX MPPRIWW 7IHYGMRK GSVI XIQTIVEXYVI HYVMRK FVIEO
FIIR JSYRH XS MQTVSZI WYFWIUYIRX INIVGMWI TIVISVQERGI

8LIVIJSVI XLI EMQ SJ XLMW WXYH] [EW XS EWWIWW GSVI XMRKIKEP)XSYV | SFEISPRHR KEBE XE W HW X E RKH. |
GSSPMRK NEGOIX XS E RS GSSPMRK GSRHMXM S RHVSAWPSRWR 18 U\ 1WGASRIHMERMIQS KE WY Q $ H VW RW W XL
GSSPMRK SR XLI XVSST (SPSYV ;SVH XIWX JSPPS[MRK INITVGMWI MR XLI LSX GSRHMXMSRW

;-&8 8-*=).)

RSRIEX EGGPMQEXIH QEPI XIEQ WTSVX EXLPIXIW GSQTPIXNEXNMSR XM R/KV W SWR W MESGRWMP MEN MW E Q@
FSH] GSQTSWMXMSR ERH E :4 QE\ XIWX SR E KVEHIH G]GPIRVES\QWVERHSEMWGEH XM BKKMRXUN Z MR |
WIWWMSRW (SSPMRK KPSZI SRI LERH GSSPMRK KPSZAISXVR K BREBMWGN % BBIR MRIKV WBMGE®RI X VERHHR
MRZSPZIH RYHI FSH] QEWW  XVSST (SPSYV ;SVH XIWX ERH WXMWHRRIKL YW WEXMN S RWQ CESARXWN@VIRDHWS J8

4 QE\ MR LSX LYQMH GSRHMXMSRW *\IVGMWI [EW XIVQARHEXIH[KMN I@SUP WINDYW EX YASPMEM S
INLEYWXMSR SGGYVVIH 4RGI GSQTPIXIH WYFNIGXW I\MEKEMRI FIEIUBFMW THENXMRKKKLH RXYWHIST XIV
XVSST XIWX MRZSPZIW GSPSYV REQIW FIMRK TVIWIRKNHGMR RRINMREB K RISV M RKXMGEPES YX\L IERSPS Y V
[EW RSX [LEX MX WE]JW &JXIV XLMW SRI SJ XLBEGSSPWRK GSRHMXMSRW [EW ETTPMIH J

;-&8 8-*= +493)

(SQTEVIH XS XLI RS GSSPMRK GSRHMXMSR QSHIVEXI |RGXSWIMXIQT]|MEXRS/XI8ZJ8 VX EI GLNVBERK | QWM R

FSXL XLI KPSZlI SR SRI ERH X[S LERHW EW [IPP EW JSV XQIMES\SPMRISRIEGER M K RSEZH KNSR M MK MES)

GSSPMRK NEGOIX GSRHMXMSR WLS[IH QSHIVEXI IGIGX WHWIWIXB[SIRT KVIHE XS PRER & NHFHRMVR K HERWH [KF

X[S LERHW EX ERH QMRW M| JEWXIV GSSPMRK VEMRW GERHTEGISP MR IGC SIREEIR EW KERIZIW E
QMRW 8LGER®SRMRK MRXIVZIRXMSR HMWTPE]IH KVIEXIV TIVGIMZIRWXBEIVQ & 8 PWIRKV ERXYNKS[R VE W MQ

JSV EPP XVMEPW EX QMRW 8LIVI [EW RS HMUIVIRGIW KIXNXRVBBXIWZIRXMSRW JSV TSWX XVSS

5VEGXS$EGHE [E]W JEQI'W

BLMW TETIV LEW TSXIRXMEP MQTPMGEXMSR (SQQ|RXW
MRZSPZIH MR WTSVXW XLEX LEZI PSRK FVIE

UYEVXIVW LEPZIW SV XMQISYXW HYVMRK JIKEVHPIWW SJ [LS |SY EVI
IRZMVSRQIRXW &W QSWX FVIEOW FIXNIR TI ]1SYV FSH] VIEGLIW GVMXMG
XIEQ WTSVXW EV{i VBGMRWPIMQTPIQIRXMRY c:gl'(;"lixgc"Gstjlfl\;li\]’x\J;
GSSPMRK MRXIVZIRXMSR QE] FI SJ FIRIGX X SERCAE FMK TVSERIQ 18V

XIQTIVEXYVI ERH TSXIRXMEPP] IRLERGI TIV GSOTIXMRK SV XVEMRMRK

GSQTEVIH XGCSBPMRK IRZMVSRQIRXW [LIVI XLIMV
XIQTIVEXYVI LERKW GPSWI
GVMXMGEP GSVI XIQTIVEXY

.J FYHKIXW EVI PS[ E GSSPMRK NEGOIX MW

GLIET STXMSR HYIl XS XLI EFMPMX] XS [IX EH GSSPMRK MRXIVZIRXMSRW
KEVQIRX R EHHMXMSR XS XLMW GIVXEMR NIVGMWI SER FI YWIJYP X
EGGPMQEXMWMRK XS LSX IRZMVSRQIRXW EH 3J VIWIEVGL SR XLI FIRIGX
JIQEPIW SJIXIR WI[IEX PIWW XLER QEPIW GBEH GSSFMRK FIJSVI IAB/SSEPWMR K

XSPIVERGI I1ZIVEP HE]W MR E LSX IRZMVSR SER MRGVIEWIXELL EWRAMS |
ERH LEW FIIR YWIH MR IPM

XS MQTVSZIH LIEX XSPIVERGI ERH TIVJSVQE ‘
XIEQW WYGL EW XLI '"PEGO

GER PEWX WIZIVEP [IIOW 8LIWI EHETXEXMS SR +MIPH -SGO1] XIEQ 8L

MRGVIEWIH W[IEX VEXI MRGVIEWIH FPSSH YEMRK MW EPP MX XEOIW

ERH E HIGVIEWI SJ WEPX GSRGIRXVEXMSRW MGI WPYVV] JSV IN\EQTPI [
LIEX EFWSVTXMSR MW RIIH]
XLl MGI XS [EXIV MR XLI FS

iERX XS PIEVR QSVI$ IWWIRXMEPP] GSSPW XLI F{
8LIR GLIGO XLIWI SYX

MRWMHI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX
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-S[ HSIW XLI ZSPY Q-IWSII ILHM K L
VYRRMRK ERH WTVMRXMRK MQTE

4'/%(8.:*

& LMKL RYQFIV SJ XVEMRMRK HE]W ERH QEXGLIW QMW RIH IKYMQSRKE RIS EBNE BROWR WKLYS{R | WS
LEZI JSYRH XLEX VETMH MRGVIEWIW MR XVEMRMRKI ERHVKBR ©%EKNWTRR &M 8 WI DSM XWW VBQ | SEIM Q
[EW XS HIXIVQMRI [EWTLIN DMWRRMRK - 7VYSRRWRXMRX HMWXERGIW [IVI EWWSGMEXIMV[MXL ER MR
PMQF-BSRXEGX MRNYV] MR IPMXI JSSXFEPP WSGGIV TPEJIVW I&HHWKKIM S REPFIR M Gl XEWEKM B MR KM
EZIVEKHE] PSEH ERH EIVSFMG-WKIWRNGSY VM \& O

-&8 8-*=).)
&R SFWIVZEXMSREP TVSWTIGXMZI GSLSVX HIWMKR [EW YWIHPBXIVYVETOMR W3$ERRWMIMKENW SR )E X
GSPPIGXIH JSV  TPE]JIVW SZIV SRI WIEWSR [MXL ,5 ERH VEM WRISRRMGY V & K LNER NTY®A [ B WWH EQRP E |
XEOMRK TEVX MR JYPP XVEMRMRK SV QEXGL TPE] JSYVX\L ENS A B M)S]VVER N MAME M K M E & IFE WIVER 0 | HL
WIWWIOMRWW IH QSWIZEWMX] EW YREZEMIRBFPERSWMKYMX] EW QMWWMRK [IIOW SV QSVI - 7 [EW
EW WTIIHW # OQ L QW ERH 7# O0OQ1WTI®WMWIG EGNXGE GIWSRMG PISEHEGYXT \P\G\E HHERH E
-HE] GLVSRMG PSEH &IVSFMG O0XRIWW {E W R XEWQYN XK NRW MHX IR $XELWV [XIDMX X L ITOTFPEER | VY I H

:.+8 FIMRK YWIH JSV XLI EREP]WMW SJ EIVSFMG GXRIWW

;-&8 8-*= +493)
7IKEVHPIWW SJ EIVSFMG 0XRIWW ERH XVEMRMRK PSEH TPE]JQVWHHS GSQQ P HMM XQEBRIGV\E X[l V17
EX VIHYGIH MRNYV] VMWO GSQTEVIH XS PS[ - 7 ERH 7 KVXMRERH LMRLERH ERH- 7VKW B NGXV

Q ERH - Q VIWTIGXMZIP] .RNYV] VMWO [EW KVIEXIV JSV TPE]IVWV[IVSRIYTAVMORGHH PEVKI [II
7 HMWXERGI®W O5PE]JIVW [LS LEH E - 7 HE] VEXMS SJ # ERH E [IVIHEX WHERGQWSE W IHMYWXER CBIJ
MRNYV] -MKLIV GLVSRMG PSEHW # &9 [IVI EX VIHYGE+[VNOWD -ST MNRW XEREO R XLI] GSZIVIH
GSQTEVIH XS XLI VIJIVIRGI KVSYT ! Q (SRZIVWIP] TPE]IVMWRKLESSEHWKIH PS§& G LEBIRNGG 2AVEM X L
WEQI - Q - 7 [IVI EX KVIEXIV VMWO SJ MRNYV] GSQTEVIH XS XLI VIJIVIRGI KVSYT MQMPEV XVI
[MXL TSSV EIVSFMG 0XRIWEBH E KVIEXIV VMWO SJ MRNYV] XLER TPE]JIVW [MXL FIXXIV HIZIPSTIH E

5VEGXS$EGHE [E]W JEQI'W
(SQQIRXW

LMW TETIV WLS[W XLEX [LIR - 7 ERH
GSRWMHIVIH MRHITIRHIRX SJ EIVSFMG

XVEMRMRK PSEHWVILME WK SEWVESG MEXMSR B8LI VIWYPXW JVSQ XLMW TETIV
HMWXERGI GSQTPIXIH EX WTIIHW ERH iC\E"MERH“LSEV;VS‘EF’HMJ'\;\ENXYEVF'FSI;XE
M| QSHIVEXI PSEHMRK SJ XLIWI HMWXER 2o Ty TV 5 I %S L
VMW O LIR TVIZMSYW XVEMRMRK PSEH ERH XVEMRMAXK PSEHW RSX XLI LMK
GSRWMHIVIH TPE]JIVW [MXL LMKLIV GLVSRMG XLIQWIPZIW XLEX TYX ]SY EX K
GSQTPIXIH KVIEXIV - 7 ERH 7 HMWXERGIW EX MEBNY ) (SRWMWXIRXP] INTSWMJ

LMKLIV ERH LMKLIV XVEMRMRK §
SJ MRNYV]

XS LMWKILIIH VYRRMRK HMWXERGI

TVSXIGXMZI QIGLERMWQ EKEMR
(SEGLIW WLSYPH EMQ XS NTSWI TPEJIVW XS T MO W M IMIHMWXERG W ER

XVEMRMRK XLEX SWIMVIASKYRIRWKRK-ERH WTVMR PSEHW

VYRRMRK XLVSYKL XiWMWIHS K BA)QQWPHYVY PMRIE (EYXMSR WLSYPH FI XEOIR [LIR
VYRRMRK -MKLIV GLVSRMG XVEMRMRK PSEH XLiIWI - 7 ERKH 7 WTIIH TEVEQIXI
FI NTSWIH XS MRGVIEWIH ZSPYQIW SJ VYRRMI EXLPIXIW XVEMRMRK QSRMXSV

VMWO WS KVEHYEPP] MRGVIEWMRK - 7 ERH ES AR W ERH 7 EX # Q W GVI
N KET FIX[IIR XLI PS[IV XLVIWLSP
XLVSYKLSYX E WIEWSR QE] FI EXFVRIGGMEP X9 XL LMKLIV MRXIRWMXMIW SJ EG

MRNYV] TVIZIRXMSR .R HSMRK WS MRGVIEWI +SV INEQTFI GSZIVMRK XLI QSH
[MPP PMOIP] FI ER SYXGSQI XS XLI MRGVIEWI EIPIEIRE] o) 22 EIENMOLSE Wkl
GSZIVIH TSXIRXMEPP] YT XS Q W IEG

GEYWI WSJX XMWWYI| ERH LEQW
VIKEVHPIWW SJ GLVSRMG XVEM]I
HMWXERGI .J YWMRK XLIWI TEV
;ERX XS PIEVR QSVIS$ FI FIXXIV XS EHH E VH WTIIH FH

QE\MQEP WTIIH WS XLEX HMW XE|
8LIR GLIGO XLIWI SYX XVEGOIH MR- MREXRM/NKEX] VERKI

(STIJIVMKLX I © GMIRGI JSV TSVX
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21 IYQT &TT & KVIEX XSSP JSV
XLI VIEGXMZI WXVIRKXL MRHI\ S\

4'/*(8.:*
8LI VIEGXMZI WXVIRKXL MRHI\ 7 . MW SRI QIXVMG GSQQSR P\ HEIRKMW IV BYW EX XRIXHV S
EFMPMX] XS UYMGOP] W[MXGL JVSQ ER IGGIRXVMG XS EV@S R(G IREVINPGXE SIRKEEBK M S R
TVSHYGI MR XLl WLSVXIWX TSWWMFPI XMQIl 7 . LEW EPWS FIIR GSVVIPEXIH XS GLERK
HIJIRWMZI EKMPMX] 8IWXMRK XLI HVST NYQT MW RS[ IEWMIV XLESVEZIKI[MEMQLIIM5L S
XLl WXYH] [EW XS EREP]WI XLI ZEPMHMX] ERH VIPMEFMPMX] SJ XLI 2] /YQT ETT JSV ¢

;-&8 8-*=).)

EGXMZI QEPI WXYHIRXW [MXL EX PIEWX SRI JIEV SJ NYQT XVEMRMRK I\NTIVMIRGI MR
QIEWYVIH EW TIV TVIZMWSBEWS{BW ®IXYHMIW XS GEPGYPEXI|I JSVGI ERH TS[IV ZEVMEFPIW
[EVQYT WYFNIGXW TIVIJSVQIH )/ SRXS E JSVGI TPEXJSVQ [LMPWX WMQYPXERISYWP]
YWMRK XLI 2] /YQT ETT )VST LIMKLXW SJ GQ ERH GQ [IVI YWIH /YQT LIMKLX GSR
XMQIlI ERH 7 . [IVI VIGSVHIH SR FSXL HIZMGIW

;-&8 8-*= +493)

B3IEV TIVJIGX PIZIPW SJ EKVIIQIRX [IVI WIIR FIX[IIR XLI 2] /YQT
VIWTIGXMZIP] +YVXLIVQSVI
VIWTIGXMZIP]

ERH EX GQ .((" ERH
LIMKLX ERH GSRXEGX XMQI .(( " ERH

BIEV TIVJIGX GSVVIPEXMSRW [IVI WIIR MR 7 .
XLI 2] /YQT ETT ERH JSVGI TPEXJSVQ +YVXLIVQSVI

FIX[IIR QIEWYVMRK HIZMGIW V " ERH

2] /'YQT WLS[IH KSSHVMRSWRE VIPMEFMPMX] [LIR QIEWYVMRK 7 . EX GQ ERH

VIWTIGXMZIP]

5VEGX8EGHE[E]W

8LI RIEV TIVJIGX EKVIIQIRX WIIR FIX[I/R XLI 2
IYQT ETT ERH JSVGI TPEXJSVQ JSV 7. NYQ
GSRXEGX XMQI EPP WYTTSVX XLI ZEPMHMX]
XSSP JSV QIEWYVMRK HVST NYQT TIVISVQER
GRHMRKW WYKKIWX XLEX |ZIR0XEBN KL XL E
PERHMRK JVEQIW EVI QERYEPP] WIPIGXIH X
EGGYVEXIP] QIEWYVI GSRXEGX XMQI ERH NY(
2IER TS[IV [EW XLI SRP] ZEVMEFPI [LMGL HM
GSVVIPEXI [IPP FIX[IIR XLI X[S HIZMGIW 8LM
HYl XS XLWEGEPGYPEXMSR SJ TS[IV EW XLI
QIEWYVIW JSVGI HMVIGXP] [LMPWX XLI ETT
XMQI UMKLX XMQI ERH FSH] QEWW XS W XM (
WPMKLXP] PEVKIV ZEVMEXMSR MR 7 . QIEWY

GQ GSYPH FI HYI XS XLI JEGXBEAEXVMERMW
[MXL XLI IVVSV SR UMKLX XMQI FIMRK GSQTS
SR GSRXEGX XMQI MQMPEV 0RHMRKW MR X
TVIZMSYW VIWIEVGL WLS[ XLI 2] /'YQT ETT M
VIPMEFP] QIEWYVI )/ TIVIJSVQERGI MR E [MHI
TSTYPEXMSRW JVSQ VIGRIEXKMBRERI XISVIPMXI

;ERX XS PIEVR QSVI$
B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX

/EQ W

(SQQIRXW

YWI 2) /YOT  TVIXX] INXIRW
Q] VYKF] KY]W 8LI )/ QIEWYYV
E UYMGO ERH IEW] XIWX XS K
7 . QIEWYVIQIRXW EW [IPP E
ERH JSXHE®ISGMX] TVSAGPMRK
HSIW XLI ETT KMZI JSY 7 . F
GSRXEGX XMQI UMKLX XMQI
ERH WXMURIWW 8LI IEWMIW
XIEQ SJ TPEJIVW MW XS VIGS
WPSJSXMSR ERH EREP]WI XLI
PEXIV HYI XS GERWWQMRK RE
SJ CERYEPP] WIPIGXMRK KV{
X MW JSV XLMW VIEWSR XLE
QIEWYV|VSEHMRINWW XLMW ET
MWRTVEGXMGEP MR E XIEQ
+YVXLIVQSVI [LIR XIWXMRK
XEOI E JI] WIWWMSRW JSV X
FIEVR LS[ XS )/ GSVVIGXP] 4
EXLPIXIW RI[IV XS XLI )/ WXV
PERH [MXL FSXL JIIX EX XLI
[LMGL [MPP WOI[ ]SYV 7 . ER
XMQI VIWYPXW &W E VIWYPX

JEQMPMEVMWEXMSR MW ZMX

ETT ERH JSVGI TPEXJ
RIEV TIVJIGX EKVIIQIRX [I
2IER TS[IV MR FSXL XIWX
QIEWYVIW EX IGEMEARH FOQIIR "

RIEV TIVIIGX SBEXEEGXEXMG@RW MF
VIWTIGXMZIP] (SRZIVWIP] QIER TS[IV V
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PIIT ERH 51VJSVQERGI -S[ XS STXM
TIVISVQERGI HYVMRK TIVMSHW SJ W

4'/*(8.
&HETXEXMSR JVSQ XVEMRMRK [MPP SGGYMRMRBR KRHPEIBBSREGV |FIXIKIRK XIWE[MXL RYXVMXMSR WPIIT MW V
IWWIRXMEP GSQTSRIRX SJ VIGSZIV] 8LMW EVXMGPIIEMW®RXI KB RXENGIR W LS R yEE. G SESITVYISVQERG! ERH

-&8 8-*=).)
& WIWXIQEXMG VIZMI[ [EW GSRHYGXIH [MXL WX ¥HEIRW N TH XIS VI ER BEIW MW W XY HM I WX [RI R TEVXMG N
JIEVW SPH [IVI MRGPYHIH JSV EREP]JWMW 8RW JSPPERERKWNRIIT MRXIVZIRXMS

X PIIT NXIRWMSR ERH RETTMRK
X PIIT LIKMIRI
X 5SWXIVGMWI 71GSZIV] XVEXIKMIW XS .QTVSZI 3SGXYVREP PIIT

;-&8 8-*= +493)

‘LIR EXLPIXIW EVI WPIIT HITVMZIHIE RUMRRI@VYIEEIH WPIIT HYVEXMSR PIEHW XS MIEWSZIGIRXN MR TIVJ
WTVMRX XMQI XIRRMW WIVZMRK EGGYVEG] 3EJSW RK QEV T/ MHMWWIESIWE MRWIXRET HIQSRWXVEXMRK X
FI QSVI IyGMIRX JSV MQTVHZMRK ERIERLWWKIXS XVEMR -MB Y&/S DEBAWMMERREMRBR Y X I-PSWEL RETTMRK

[EW MRWYYGMIRX XS MQTVSZI TIVISVQERGI| ERHK Q\ER | HIM ISX/Y WIS @V YEXWIRINKIIRK R MK L

&PXLSYKL EGYXI WPIIT LIKMIRI WXVEXIKMI®SQ KIHMQPX YW X WSS MEGSXSH EGGIWAVHXMQIIGQEEPSK] TVMS
PIEH XS MRGVIEWIW MR WPIIT HYVEXMSRR MXVW$MUE XG | LEERFH REGMQMEIGXLER MQTPIQIRXIH JSV PSRKIV TI
QSRXL WPIIT LIKMIRI WXVEXIKMIW QE] EMH VIGSZIV] EBH YT WISWYPERAG SJI2SR I SZXW HX H | QSHRPV XVEXIH XL
INTSWIH XS WPIIT LIKMIRI WXVEXIKMIW JSV PSRKIFIMMUNWERW XFJ X¥MXLHWMHS MIR EGEXMI LWKMIRT WXVEXIKM]
GSQFMREXMSRPMKIEX¥ MKLWET] WIIQ XS LEZI E FIRIGGMEP MQPHIGXUYEWPGIX]Z I$IRI ¥ MHWKGM FERR X LW RIKEXMZI |
N{1REK

5SWXIVGMWI WXVEXIKMIW XS MQTVSZI RSGXY¥BRHP GWHBWXMIQ YRRPNHBR B\S\WWHHMEXMSR HIQSRWXVEXIH X
FIRIGGMEP IGIGX SR WYFNIGXMZI ERH SFNIGXMZI WPIITMEXXVWBWQERGI QMREY WQTVSZIQIRXW

5VEGXS$EGHE [E]W +VERGWW G S

8LI QEMR GRHMRK SJ XLMW WXYH] [EW } (SQQ]RXW
[EW XLI QSWX I4IGXMZI [E] XS MQTVSZI

QIEWYVIW 2SVISZIV XLl VIQEMRMRK &W QIRXMSRIH F] XLI
WPIIT LIKMIRI EIRWGEBWKVIGSZIV] WXVE EYXLSVW GEYWIW JS

TVSZMHIH QM\IH VIWYPXW

HITVMZEXMSR EQSRK
&JIJXIV TIVMSHW [LIR WPIIT QE] FI GSQTVSQMWI EVI HMGIVIRX JVSQ X
XS UMKIPEXIH GLERKIW MR WPIIT TEXXIVRW SV VS ENNER SVl
XVEMRMRK WGLIHYPIW XLI XVEMRMRK WGLIH Udd KIRIVEP TSTYPE
GLERKIH WPMKLXP] XS EPPS[ EXLPIXIW QSVI X JVSQ
VIWX +SV NEQTPI XLI] GSYPH FI KMZIR WXYHMIW QE] LEZI P

ETTPMGEXMSR [MXLM

TSTYPEXMSR

X 3ETTMRK TIVMSHW HYVMRK XLI XVEMRMRK

X )IPE]JIH WXEVX SJ XLI XVEMRMRK HE]W ‘MXL XLMW MR QMRH

&PXLSYKL MX GER FI HMyGYPX XS MQTPIQIRX MRZIWXMKEXMRK XLI
WXVEXIKHMKIWIQSZMRK IPIGXVSRMG HIZMGIW [ WPIIT MRXIVZIRXMSR
MR X-IWQ@SVX WIXXMRKW FIGEYWI SJ XLI WSGMH MQTVSZI TIVISVQERG
ETTVSTVMEXI IHYGEXMSR WYVVSYRHMRK XLM

PMOQMXIH QEOMRK M

TVSZMHIH
TSMRX XS GPIEV GSR

;ERX XS PIEVR QSVI$
B8LIR GLIGO XLIWI SYX
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-S| WPIIT MQTEGXW WXVIRKXL KE
[ILEX [ GER HS EFSYX MX

47/*(8.:*

PIIT HITVMZEXMSR ERH WPIIT VIWXVMGXMSREVBXV IBRERIBW ¥ E XWKEWM
&X TVIWIRX XLIVI MW PMQMXIH ORS[PIHKI WYVVISWRH W FBKR XX VIREXW S
TIVISVQERGI 8LIVIJSVI XLI EMQ SJ XLMW W]WXLQHKNX BIZWFIMW XS
HITVMZEXMSR ERH WPIIT VIWXVMGXMSR SR VIWAMWXERSM | X\LE MRIGRKK T3
MREHIUYEXI WPIIT SR LSVQSREP VIWTSRWIW ERH QEVOIVW SJ EREFSP

-&8 8-*=).)
8LI EYXLSVW TIVIJSVQIH E WIWXIQEXMG VIZMI[ [LMGL M REERWH R M XY H N\
GSRGITXW MREHIUYEXI WPIIT VIWMWXERGR H IVIG MWW IS PESRH G ETA V J ¢

SYXGSQIW

.-8&8 8-*= +493)

“MXL VIKEVHW XS EGYXI WPIIT HITVMZEXMSRXUINI BRIQRW KSXFIMRXL RS \
WMKRMGGERX HIXVMQIRXEP IGIGX SR QYWGPI WX\WK® KXLR X &P DS XIE/X NKSF
SR XLI GSXMWMUYSIPXIVSRI TVSAPIW JSPPS[MRK EGYXI WPIIT HITVMZEXM S
MRZIWXMKEXMRK GLVSRMG WPILTSHMVIW BZERAMERIIM IJSYRH QM\IH VIWY
NEQTPI X[S WXYHMIW SFWIVZIH E VIHYGXMSR MRHWRKY HRMXIV | EB HVSRR
WXVIRKXL MR GSQTEVMWSR XS E GSRXVSP KVSYT

5VEGXS8E®DHE [E]W +VER GWW G S
&GYXI WPIIT HITYVMZEXMSR | K SRA RMK (SQQIRXW
WPIIT ETTIEVW XS LEZI RS HIXVMQIRXEP

WXVIRKXL XLSYKL XLIVI MW PMQMXIH VI WOIREVNS MR [LMOL EXLPIXIW EVI PM
XSTMG 4R XLI SXLIV LERH I\XIRHI WPII R 2 L R R B
VIPEXI XS XLMW WGIREVMS EW E PSX S
HITVMZEXMSR HSIW WIIQ XS LEZI E L V-O XS HIEP [MXL WPIIT VIWXVMGXMSR HIT
RI[RJFSVR FEFMIW SQI SXLIV WGIREV
WXVIRKXL [MXL GSRWIGYXMZI RMKLXW [ PIEH X3 MREHIUYEXI WPIIT MRGPYHI

WP IIT EOIGXM NS '\Q:\){)PM\MVI R KXL GSQTIXMXMSRW IWTIGMEPP] JSV RSZ

ERH [SVIPEXIH WXPEMKWLMKXIV XLER Y
XVEMRMRK PSEH 5VEGXMXMSRIVW QY

3ETTMRK FIJSVI VIWMWXERGI XVEMRMRK XLIW! X]T1 €3 WGIREVMSW | K MREHIU
GLERK'W MR XVEMRMRK WGLIHYPI | K P MQTPIQIRX GSYRXIVEGXMZI WXVEXIKMI
IGIGXMZI WXVEXIKMIW JSV QMRMQMW MR F g &Ry M EHERaK PSERW

WPIIT HITVMZEXMSR SR TIVISVQERGI HY M L R e L
SJ MREHIUYEX!I WPIIT 1EWXP] KVSYT XV e ikl csQTIXMXMER [MXLME
GSRWYQTXMSR SJ GEuIMRI GER MRGVIE I K GSQTIXMXMSR MR WSQI INIVG
XVEMRMRK TIVISVQERGI LS[IZIV GEVI Q \ 5VD YEMRMRK RYXVMXMSREP WXVH

MRXEOI

[MXL GEUIMRI MRXEOI MJ EXLPIXIW EVI X
XLl HE] M-EJRMWHRSSR SR[EVHW EW GEUI

&PXLSYKL VIWIEVGL MW PMQMXIH VIKE
RIKEXMZIP] MQTEGX WPIIT VIWTSRWIW XS WPIIT HITVMZEXMSR M

WPIIT VIWXVMGXMSR QE] PIEH XS ER M
LSVQSREP IRZMVSRQIRX JSV EHETXEX

X 8VEMRMRK MR KVSYTW

XVEMRMRK +YVXLIV VIWIEVGL MW RIIH

,ERX XS P|EVR QSV|$ YRHIVWXERH XLI IGIGXW SJ MRETTVST

EREFSPMG VIWTSRWIW 2SVISZIV MX [{

S8LIR GLIGO XLIWI SYX XS NTPSVI XLI 1GIGXW SJ MREHIUYEXI

EGXMZEXMSR

(STIJIVMKLX I © GMIRGI JSV TSVX
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)S MGI FEXLW VIHYGI QYWGP{ W]
IWXEFPMWL QYWGPI JYRGXMSRS$

4'[%(8.:*

(SPH [EXIV MQQIVWMSR (;. MW [MHIP] MQTPIQIRXIHINRGX LW IBSIRFPHEMG O
IGIGXW JVSQ NIVGMWI WYGL EW TEMR HMWGSQJIBEXMSRH | QIEN NEW M ERYGW G
XVEMRMRK 78 MW ORS[R XS IPMGMX XLIWI WIGSRHEV] ZAMXIWS@LIVIJS)
78 8LIVIJSVI XLI EMQ SJ XLMW WXYH] [EW XS QIEWYVI XLI28IGXIW SJ (;.
XLl IPFS[ GI\SVW EJXIV E VIWMWXERGI XVEMRMRK 78 TVSXSGSP

&8 8-*=).)

QIR [IVI INTSWIH XS ER IPFS[ UI\SV 78 TVSXSGSPQSIFE \§RY VENHQE WLE SXLI\
GSRXVSP 4R [I1O SRI EJXIV XLl 78 TVSXSGSP XLI XINSBMIRINSE VDWW NKZI
VIGSZIV] 5& 8[S [IIOW EJXIV XLI WYFNIGXW TIVJSV EIH XLIMMEROV Q@8 T\
XLl XVEMRIH EVQ [EW INTSWIH XS {;.s( Q8 BYXIMW EXFS[ UI\SVW [EW SFXE
FIJSVI ERH MQQIHMEXIP] EJXIV[EVHW ERH ERH LSYVW EJXIV I\IV

-&8 8-*= +493)

28 MRGVIEWIH MR XLI EVQ I\TSWIH XS 78 MR FSXL GSRHMGERKW] 5& ER
LMKLIV MR INIVGMWIH EVQ MR XLI 5& [LIR GSQTEVIHYXWMSRI XLIGERHMX N
GRHMRKW HIQSRWXVEXI XLEX (;. MQTPIQIRXIH EJXIV E 78MRISXSGSP GEF

S5VEGXS8EGCHE[E]W +VERGWW G S
'R XLMW YZWOMYGH] 3 [EW E TEVX SJ 3 (SQQ|RXW
HIQSRWXVEXIH XLEX QMRYXIW S q

EJXIV E 78 GER LEZI ER IGIGX SR VI WXYRT [EW XLI 9EGX XLEX XLIVI(EW pMxXA
ALQTIWEZTY] B 2l @l WY © 20 MOQIVWIH MR &HHMXMSRERP] XLIVI (EW

MW EWWSGMEXIH [MXL E VIHYGXMSR R 7 [EXIV X'QTIVEXYVI b s( HYI XS XLI JEGX
YWI E [EXIV GMVGYPEXSV
QYWGPI W[IPPMRK EJXIV INIVGMWI

8LMW WXYH] HIQSRWXVEXIH XLI FIRIGGMH
VIHYGMRK 28 M | SIHIQE W[IPPMRK JVS({

;LIR XLI XMQI XS VIGSZIV] MW PMQMXIH ( VIHYGXMSR MR QYWGPI W[IPPMRK [I [SYH
FI MQTPIQIRXIH XS IRLERGI VIGSZIV] JVS( H L \MOEr QYWGPI SYRGXMOR ERH TVIZIRX
HEQEKI ERIWXEFPMWL QYWGPI JYRGXMSR BVXMOP W FIps A o ME MR
-S[|Z|V HYI XS XLI VSPI XLEX MRUEQQEX 8LI ARRMRKW JVSQ XLMW WXYH] VIMRJISV
JVSQ XVEMRMRK LEW SR QYWGPI L]TIVXV{ ST TR TS IR S0 K
TVEGXMXMSRIVW WLSYPH VIGSRWMHIV Y TIVISVQERGI MW E QEMR SYXGSQI | K G

WTIIH WIWWMSR (;. GER FI YWIH XS IRLH
XMQI XS VIGSZIV] MW ASRKW KV M I-IWIXEFPMWLQIRX SJ QYWGPI JYRGXMY

XMQI XS VIGSZIV] MW PSRK SV XLI KSEP
TIVISVQERGI MW RSX E QEMR SYXGSQI | XVEMRMRK HEIW HS RSX HITIRH SR XL| Q1
XIGLRMEBXMGEP GIPH WIWWMSR .R SXL L R ke g TYX XELMQTRIQIRXEXM

EXLPIXIW LEZI WYYGMIRX XMQI XS VIGSZI R
QE] RSX FI RIGIWWEV] MQTPIQURXMRI (.

X ,SEPW SJ XLI EX-DPINQ PSRK

,SEPW SJ XLI WYFWIUYIRX XVEMRMR
,ERX XS PlEVR QSV|$ S5LEWI SJ XLI WIEWSR KSEPW SJ XLI
8LIR GLlGO XLIWI SYX JIRWMX] SJ XLI [IIOP] WGLIHYPI M I

JSPPS[MRK XVEMRMRK WIWWMSR SG{

(STIJIVMKLX I © GMIRGI JSV TSVX
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OMTTMRK MW YWIJYP JSV MRGVI
HIRWMX] MR ]SYRKWXIVWS$

4'/%(8.:*
4] XLI RYQIVSYW EHETXEXMSRW XLEX SGGYVWHEVMR R VTOFEKSR MW R | XK\EX[EIGESQTERMIW
LIMKLX 4J IUYEP MQTSVXERGI MW XLI JSVQEXMSRESGIGRIY BFSRR &[L MWW ESKIL HWRINER GLM
ERH EHSPIWGIRGI &W FSRI WXVIRKXL MW XLSYKLXMKNFV E ETR/HZSRXE & MZV HIWEMWW WIS M W
XLEX GSEGLIW PSSO JSV QIXLSHW XLEX HIZIPST ASRIQURXEP M) RBR INR NE 1JY\RS E R W GINZT T M |

;-&8 8-*=).)

LMW WXYH] VIGVYMXIH -SRK 0OSRK KMVPW GERIWGLSEEPW tRMXMEBR] PGIEWYVIW WYG

[IMKLX TYFIVXEP WXEKI FSRI QMRIVEP HIRWMX] W2 VIEXREHOGRE V'2M QZEW GWIRHE R X0 H | WI

XEOIR SR XLI JSVIEVQ ERH GEPGERIM JSSX SL[ISTEWXYITGA TELR X W I[[VWIQWR PEPX KWRBXS G SF
KMVPW [LS [IVI VIKYPEVP]-WRMSIP2MRKMRGKMAMXMIW 8LI GSRXVSP KVSYT GSRWMWXIH

JSV X[S ]JIEVW 4J XLIWI SJ XL XQWEXMRRKHHHEE IXEJXMN X{SIZIPVEB 4&&X[[BEW YWIH XS

EWWIWW FSXL XMQI ERH XMQI EKEMRWX XLI ZEVMEFPI GSRXVSP ZW I\TIVMQIRXEP

;-&8 8-*= +493)

&JIXIV X[S JIEVW XLI NTIVMQIRXEP KVSYT XLSWI VIKYPEWPIITERXISP XISH R R §&IT T W O/ M TSTEW
EGXMZI XLER XLI GSRXVSP KVSYT HIWTMXI| WLS[MRK@E T GXBEWIWIR FEMMSSEP' E\GKRHEZ M
GEVHMSZEWGYPEV (: GXRIWW RS WXEXMWXMGIER P{LH NBEIR XR/S B/ IBARYHP X\W | VIM Q UFSXYERRH KR %
WYKKIWXW XLEX VSTI WOMTTMRK [EW RSX ER IGIGXMZS[QZXVLSKHLSWH I[ZIF SBEBRKT E VXX R RVV
WOMTTMRK INTIVMQIRXEP KVSYT HIQSRWXVEXIH LMKLIYTEINZXEWR XS XS2R IWXR XLEX EP)G[ERV N
EPWS LMKLIV MR XLMW KV]$EY MRSMWZXRKMBR .R GSRGPYWMSR XLMW WXERHW:YKKIWXW
UOXRIWW MW VIPEXIH XS TLIWMGEP KVS[XL +YVXLXVYQXSVP-FIBHANIAEAMIMWPXK GRR GSRRWMH
JYR [E] XS IRGSYVEKI VIKYPEV TLIWMGEP EGXMZMX]

5VEGXSEGHE [E]W 8S QW
LMW WXYH] WYTTSVXW XLI RSXMSR XLEX VSTI WOMTTMRK | ( S Q Q : R X W

EX MQTVSZMRK '2& FYX SRP] MR XLX\PENIR/IH MGE®V XR X [IPH
RIIH XS TVSKVIWW XVEMRMRK XLVSYKL E WXVYGXYVIH ERH
FI VIUYMVIH XS GVIEXI JYVXLIV FSRI KVS[XL ERH HIZIPSTQIH . VMIEPP] WII XLI ZEPYI SJ WXY
EGLMIZIH F] EPXIVMRK XLI MRXIRWMX] NYQT LIMKLX JSVGI iLIVI GSQQSRP] YWIH EGXMZMX
NYQTW TIV HE] [I1O XIGLRMUYI PIKW PIK IXG SV VSTI WOMTTMRK EVI TYX XLVS
KVSYRH GSRXEGX XMQI WXEXMWXMGEP TEGIW &W WS(
MR E RYQFIV SJ WGLSSPW VS
YWYEPP] EGGSQTERM{HV[W XLXE
VIEPP] TSTYPEV EGXMZMX] TE
ISYRK KMVPW 8LMW WXYH] VI
RSXMSR SW ;BP[ [LIVI E FSRI |

9RISVXYREXIP] XLI TVEGXMGEP XEOIE[E]W WIGXMSR MW P
PMQMXEXMSRW SJ XLMW WXYH] ;LMPWDMXEXLNWPSWIEVGL H
TIVMSH MX JEMPIH XS UYERXMJ] XLI-EERYNR IXEWBWEXMSR
+YVXLIVQSVI XLI GLMPHVIR SJ XLMW WXYH] [IVI EWOIH XS
PIZIPW SJ TLIWMGEP EGXMZMX] [LMGL QE] FI GE[IH HYI XS

E[EVIRIWW EW XS [LEX @%RWMWGIKNYEIGX EIEM X ] EHETX F] MRGVIEWMRK '2) ER
XLEX KSIWMERRH [MXL VITIXMX
OMTTMRK MW E JERXEWXMG VITVIWIRXEXMSR SJ E GLMPH WXV W W

YXMPMWI XLI WXVIXGL WLSVXIRMRK G]GPI ERH HIQSRWXVE
GSQTIXIRGI . [SYPH TIVWSREPP] QSRMXSV XLVSYKL ZSPYQI 8LMW MW RSKH¥RPXKMERMRM XM E
NYQTW ZMWYEP JEXMKYI MREFMPMX] XS QEMRXEMR KSSH XS WYKKIWX XS E [SYRK GLMP
QIGLERMGW ERH XIHMYQ GSQFEXXIH XLVSYKL EHIUYEXI G H!ZIPST GSSVHMREXMSR 7 .
TVSKVIWWMSRW EFMPMX] MR [SYRK GLMPHVIR
WOMTTMRK LEW QER] ZEVMEX
ZMHIS XLEX GER LIPT XS EZS
IRWYVI TVSKVIWWMSR 9RJSVX
WXYH] SGIVW JI[ VIGSQQIRHEX
VIKEVHW XS XLI JVIUYIRG] ZSH
MRXIRWMX] VIUYMVIH XS!GVIE

IEWXP] GSEGLIW [LS [SVO [MXL ]SYRK EXLPIX$WHLS TEVXM
FIEVMRK WTSVXW | K W[MQQMRK ERH G]JGPMRK QE] [MWL
XLIMV XVEMRMRK VIKMQI XS IRWYVI XLI] EVI HIZIPSTMRK XL
TYVTSWIW TEVXMGYPEVP] XLI JIQEPI EXLPIXIW

;ERX XS PIEVR QSVI$
B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX
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,LEX XLI OMHW LEZI XS WE] IEVP
WTIGMEPMWEXMSR
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TSVX GER FI ER MRGVIHMFP] JYPGPPMRK NTIVMIRG| TIRERAMWPGEPPE W8 BAMIKR SKMRGEIPR (G ERHP ISKIKGIES
EHZERGIQIRX QER] WXMPP GRH GSQJSVX MR TEVXMGMT EQMARIKGN Rl RAHTVS R XV EQX ESFR2S RIDEIMPWVM BE BS V X Y R
TYWLIMRXS TEVXMGMTEXMSR :SPYQMRSYW ERH VITIXMXMZI TEV XW GW VRSN SR B/FRH WZ ISRV M EGETR RV HV Y |
IRNS]QIRX 8LMW WXYH] MRXVSHYGIW XLI VIEHIVXLS IEVRSZM R KV REAGVSNQN RFXI XAVBR ESQUBVEXWM IGIM GE X M SR [
XLl RIKEXMZI GSRRSXEXMSRW XLEX EGGSQTER] IEVP] WTSVXW WTIGMEPMWEXMSR

1-&8 8-*=).)

8LMW WXYH] GSPPIGXIH WYVZI] HEXE JVSQ EXLREXIW SPX[1IGRIXGLBRHVIRI[IVI EGSVIVIH E TEVIRX G
STTSVXYRMX] XS NTVIWW XLIMV STMRMSRW MR E WYVZINVWBGEMTW WR EY]]XEW HG\S RIW RIW XAV REKR S\ RSM X H:
WYVKISRW TLIWMGEP XLIVETMWXW EXLPIXMG XVEMRIVWWERWK XV 5 W KHR K FECEHE RWWERH 8LLII FEYXEZ |
FEWIH SRTEMRX -DMOIWKGEPI EW WIIR FIPS]

IGXMSBEVXMGMTERXW HIQSKVETLMG HEXE WYGL EW EKI WI\ MRNYV] LMWXSV] ERH WIPJ
VITSVXIH GSQTIXIRGI

IGXMSR UYIWXMSRW HMWGYWWMRK JEGXSVW MRUYIRGMRK TEVXMGMTEXMSR

;-&8 8-*= +493)

4R EZIVEK|I TPE]IVW FIKER XS WTIGMEPMWI| MR. SRISW ANV W IEXI TS\ X | H PIIE WWY I[RVEKRIKI B RN BV X V8 S
HIGRI XLI LNKRWLUMW SJ WTIGMEPMWEXMSR TPE]IVW [IVI EWOIH UYIWXNMSRRH VX KEX FM RKL IX L | VBV XE\BX\WM G I
[IVI GPEWWIH EWTLGIMEPMWIH WTIRX SV QSVI QSRXLW SJ XLI JIEV MR SRIMRMNSYAK] LHWW X SIWQ[SVI QTP
PMOIP] XS TEVXKMSWBERIHEBR IWI TPE]IVW [IVI SIXIR XSPH F] E XGIIE QLTRYX W S XTLESWXM GM TVEW IWVKRY 1] J E
HMK HIITIV ERH VIZIEP [L] XLMW MEWSNIMRMSRLFBEBESL XLI GLMPHVIR VITSVXIH XLEX WTSVX [EW MR
WYGGIWW FYX JIPX NXIVREP TVIWWYVIW XS TEXXMIMGEERPIKK XLMW §BWMYSIMWESE@SR [MXL SPHIV

5VEGXS$EGHE [E]W 8S QW
JIWTMXI S¥YKME[MRK ORS[PIHKI SJ XLI RIIH XS TVSBZMHI VS ( S Q Q I R X W

WTSVXMRK NTIVMIRGIW ]SYXL WTSVXW WTIGMERMWEXMS
8LMW WXYH] EPWS JSYRH XLEX WTIGMEPMWEXMSR [EW P YV oty
ERH HMWWEXMWJEGXMSR &W E VIWYPX SUSXRSIX\ MX MW ENIH SR AR RY @ S YW VIWIEVGL E

TYFPMWLIH VIKEVHMRK IEVP] ZW PE
WTIRH SZIV QSRXLW JSGYWWMRK WSPIP] SRI WTSVX XS [SYPH WIIQ JEMVP] SFZMSYW XLEX G

i LIR HIWMKRMRK WIWWMSRW MX MW MQTSVXERX XLEX GL WTIGMEPMWI MR SRP] SRI WTSVX 5V
TEWWIRKIVW ERH HVMZIVW SR XLIMV PIEVRMWRK NSYVR ZGGIWW XS -QNBYMTP (MPP WYTTSVX
HMW G Y W W | WV KR WSXAIMERIX M XM SR [MX L §FDMGIT QXB X M S R HIZIPSTMRK QYPXMTPI WSPYXMSRW
TVSZI ZEPYEFPI JSV GLMPHVPEWSMEVERMKEPR FIRIGX JVS F\EZT"‘LSIQéXGMLQN:‘:’HG[LLESSSI"’;‘fPSRTE\A>/<YXVL'ISé
LMKRIZIPW SJ ZEVMIX] MR XLI PIEVRMRK NSYVRI] g s g (O et A e
R XLl MRWXERGI SJ ER MRNYV] XLI EYXLSWWX SJ XLMW VI G =R Y EE 8L WIRRIY Q=) 17

XLIWI WOMPPW XS SXLIV WTSVXW 8L
XLEX GSEGLIW TPEJIVW ERH TEVIRXW QYWX YRHIVWXER TS R VR = R TR LS LER X
NXIVREP TVIWWYVIW XLEX QE] LEZI PIH XX XMW MRNY V] GEXGL XLI FEPP MR 7YKF] SV XMOQI E
FPYRX GSRZIVWEXMSR FYX E GSRWMHIVIH ETTVSEGL XLE PSSOMRK SZiV £ WLSYPHIV

TW]GLSWSGMEP JEGXSVW XLEX QE] LEZI GSRXVMFYXIH XS
MQTSVXERX XLEX [I WLSYPH ZEPYI| EWTMVEXMSR ERH HVM
VIQMRH XLSWI MR GLEVKI SJ ER] GLMPH XLEXXLIMV HIZIP

8S QSZlI JSV[EVH EW E HMWGMTPMRI
GSEGLIW EVI GSRXMRYEPP] IQTS[IVM
ALVSYKL IHYGEXMSR ERH-GLEWPIRKM

EVI EX LIEVX ERH NGIWWMZI TVIWWYVI QE] MQTEGX XLIM RSXMSRW VIKEVHMRK JSYXL HIZIPST(
WYGGIIHMRK &W XLI VIEHIV ]SY QE] [MWL XS YWI WXEXM FIPMIZi XLEX [LIR E GLMPH LEW JYR §
GSRZIVWEXMSR +SV I\EQTPI MR XLMW VIWIEVGL EVXMGP XLIMY S[R WSPYXMSRM XIS G¥EEERIQ
TVSJIWWMSREPW EGGVIHMXIH XLIWVSWXG-G WS KGIREV P] g S SAMRISEPI S SICLRILOEE ERAAL
JVSQ XLI NSYVRI] ERH HIZIPST S[RIV
8LMW QE] LIPT XS HIJYWI ER] XIRWMSR ERH DSXIRXMEPP] SsohlRel [LMGL GER XLIVIISVI HIZ
[LS QE] IEWMP] XLMRO XLEX QSVI TVEGXMGI [MPP FIRIGX E FIXXIV TIVWSR ERH EXLPIXI 2ER] S
WYGGIIH MR XLEX WTSVX WTSVXW TEVXMGMTEXMSR LEZI FIIR

EXXEGLIH EVXMGPI PMRO FYX XLI HI

TIVWSR WLSYPH FI IQTLEWMWIH EPSH
TVS[IWW MR XLI IEVP] ]JIEVW 8LMW [

;ERX XS PIEVR QSVIS$ GLMPHVIR IRNS] WTSVX ERH EVI XLIV
BLIR GLIGO XLIWI SYX XS TEVXMGMTEXI JSV QER] JIEVW XS

(STIJIVMKLX I © GMIRGI JSV TSVX



=SYXL )IZIPSTQI

?&FWXVEGXA

& TVEGXMGEP QIXLSH JSV EWWIV
FEWIH QSZIQIRX UYEPMX] MR ]SY

4°/*(8.
*RKEKIQIRX MRHAIENKMRK EGXMZMX] MR GLMPHVIR LEW VIGEWXI H B PISX SIYRXPIRNM S K AR GEXMSRW LEZ I
XLEX [IMKLX XVEMRMRK M&RMEM K EMRM XLIGXMMI SR XLI VEHEV SJ XLI-§SKSHMR ERXE VSV X EIREIQSERKSRI ;
WXVIRKPLEXIH EGXMZMXMIW XLEX GLMPHVIR VEANGWORE W\RS GIWEPAIHP [VER] MBS KIIRKKL GER FI VIZIVWIH XLV
ETTVSTVMEXI ERH WYTIVZMWIH WXVIRKXL VIKWVEMRMRIGKREN @MYX@YRX RSIEWIB] X ZEVMIH KVSYT SJ E»
XLMW WXYH] [EW XS EWWIWW XLI GSRERGY YS)E @R RIRKMRBMSP WLIEKXNMWDISV (IMEBXNMXMS8R G/ VK MR/ XTTSV
EPPSGEXMSR -&I PEXVHREXKMZMXM | W

-&8 8-*=).)
8LMW WXYH] YWIH E WEQTPI SJ GLMPHVIR 2FBRW ERH JKEMAMPW &PRIMEVXMGMTERMNB|EXXIRHIH X[S XI
GSRWMWXMRK SJ ERXLVSTSQIXVMG QIEWPEN IRORVWW 778Q GV TV MRYW WXERHMRK PXRYSNAQT WIEXIH

XIWXW SJ KVSWW QSXSV WOMPP HIZIPSTQIRXGHERREQSQRIV]I\Z2ERVWKSSIMIWNE EMRBZXNMEZI FIIR TVIZMSYWP] C
XLl 78 'lGEW SRP] FIITR MRXVSHYGIH MR XLMW IHMXM3S K &JCGXGISRIWVSWQERBG! )MKIWX 8L

'SH][IMKLX WUYEX

5YWYT

XITYT

YWTIRHIH 7S]

XERHMRK SZIVLIEH TVIWW

+VSRX WYTTSVX [MXL GLIWX XSYGL

8LI GVMXIVMSR YWIH LEW FIIR EXXEGLIH MR XLI EVXMGPI PMRO

;-&8 8-*= +493)
(LMPHVIR [LS [IVI JSYRH XS LEZI LMKL WGSVIW S@®SYI | GZBQ Tl XIIRKX WR[ IK'V EWW QSXSV WOMPPRH | K OMGC
Q WTVMRX XMQIW -S[1ZIV WIEXIH QIHMGMRINE@P XLN S PR HWXERHMWREQRZRMG DWEMMBXISVG| HMH R
78 'G WGSVIW &JXIV WXEXMWXMGEP EREP]WWYWQ I RXI JBV' G W WSEMMR B EPMHT MRRG| 2EXYVEXMSR QIEWY
TIEO LIMKLX ZIPSGMX] &5-: [EW JSYRH XS F| ES@S%E\WRM | EEWTN IHIWGXWZERBGX[LMGL MW LEVHP] WYVT

5VEGXS$EGHE [E]W 8S QW

X MW MQTSVXERX XLEX EW GSEGLIW [I GERXMRY (S 1Q Q IR XW
EWWIWW XLI QIXLSHW [I YWI XS YRHIVWXERH SYV

GSQTIXIRGI & QENSVMX] SJ XLI GSEGLIW [LS [SV( SLMW WXYH] VIMRISVGIW XLI
EXLPIXIW EVI ZIV] TEWWMSREX|I EFSFEWRXVSHYG BIZIPW SJ WXVIRKXL EVI RSX S
XVEMRMRK XS GLMPHVIR EX E ]JSYRKIV EKI &W E MQT /SZIH-QWOMRP JYRGXMSR
QYWX GSRZMRGI| TEVIRXW XIEGLIVW ERH GLMPRH YWIH EW E TVIHMG X-SUSK$\8 XLI
FIWXVBRWRNYWX JSV EIWXLIXMG MRNYV] TVIZIRX UYEPMXMIW WYGL EW MQTVSZ

GLERKI SJ HMVIGXMSR WTIIH
WOMPPW 8LI PMRO FIX[IIR QE
TIVISVQERGI TEVXMGMYWPEMWPE W

VIPEXIH VIEWSRW FYX XS EPWS IRWYVI STXMQEP
GLEVEGXIVMWXMGW '] YWMRK VIWIEVGL WYGL E

WXVIRKXLIR SYV TSWMXMSR MR FSXL GPYFW ERH TIVW LEW FIIR NXIRWMZIP] VI
LSTIJYPP] PIEH XS E GYP X WV EXXWLXNKIWRXS|BVHA XVIRKXL MQTVSZIQIRXW MR G
WXVIRKXL XVEMRMRK JSV GLMPHVIR .R XLI EXXE( 5-: EVI XLSYKLX XS SGGYV EW
IL]*ERH XLS$[SJ ]SYXL VIWMWXERGI XVEMRMRK LE MRGVIEWIH QYWGPI WMAI ERH
HMWGYWWIH ERH GSYPH FI WIRX XS XLSWI [LS EV XLYW XLI EFMPMX] XS TVSHYG
EFSYX XLl VSPI SJ WXVIRKXL ERH GSRHMXMSRMR EXLPIXI GER TSXIRXMEPP] TVS

JSVGlI HYVMRK XLMW XMQI XL
R GSRGPYWMSR XLMW WXYH] HIQSRWXVEXIW XL§ YWIH MR QYPXMTPI HMVIGXMSH
YWIH XS EWWIWW XLI VIWMWXERGI XVEMRMRK QS KIRIVEX] FSXL QEWW ERH ZIPS
]JSYRK EXLPIXIW 8LMW QIERW XLEX GSEGLIW GSY GSQQSRP] TIVISVQIH XEWOW
EWWIWW VIWMWXERGI XVEMRMRK WOMPP [LIR [SV 5033 DEICOLIEL 2 ISSNBERE =2

QYWGPI WM~I [SYPH FI SJ FIRI
SoIL RIS DS IR E QTP WYYyGMIRX QEWW XS EGGIPIVE

-S[I1ZIV XLMKWEMVRRIZIVWEPP] E

RSXMSR EW I\GIWWMZI QYWGH
i WTIIH IWTIGMEPP] MR XLI EF
:ERX XS PIEVR QSVI$ GSEGLMRK XIGLRMUYI

B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX
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SYXVMXMSR

?&FWXVEGXA

(EUIMRI MR EPXIVREXI JSVQW | K
HVMROW ERH KIPW )S XLI] EGXY

4 /%(8.
&PXLSYKL GEGIMRI MW ORS[R XS FI H TASMYSYQHRESKRREBGMRK WXMQYPERX RGERXMRR BXWIZIPIQVRXE XIMS RKMPW  KYQW ERH
MW E KVS[MRK QEVOIX [MXL QER] GS Q TRERIIWXGIREWMIMRKS X L EXVVIX@EPRSI XLIWI GPEMQW LS[IZIV EVI MR GSRXVEWX XS X
WLS[R SV FEWIH\SRVRERK PMXIVEXYVI &W E VIWYPX XENVWE] V8 Y HN WHEN R K XP M IWIEW ¥/ IE KR NER X HM R B 1\Q | X § SHIW | '8 Q NEFEIG

.J XLIT EGIGX XLI VEXI SJ IRXV] $BESHUIMRI MRXS XLI F
.J XLI] WXMQYPEXI HMVIGX GSRRIGXMSRWXEIXVIRP GEEWNER | GAEIRMXSWIW MERH XLI FVEMR
.J XLI] EVI IVKSKIRMG MR XVEMRMRKQERKWGSQTIXMXMSR IRZMVS

-&8 8-*=).)
7IWIEVGLIVW GSPPEXIH N\MWXMRK VIWIEVG] KR EXQMRZERMWMRBXEW XLI JE®RPS[MRK GEGIMRI HIPMZIV] QIXLSHW

"EVW ERH ,IPW
(LIIMRK ,YQ

2SYXL 7TMRWI

*RIVK] )VMROW

3EWEP ERH 4VEP &IVSWSP TVE]W

X X X X X

8LI] WGVYXMRMWIH XLI VIWYPXW SJ XLIXVIWIEW RIS X $EHSIX TVEMKRIGIYPEV QIXL$MSRENGWII EVRRYl IEVHK@ M RRMIGX V.E MW MQTSVXERX X
XLEX XLMW VIZMI[ EVXMGPI [EW TYFPMWLHHFMRLE WXBVEIIRXSWYWT SWMIRG I IXR W KM BEXXRIZKUNWVRKTIEB L TETIV

;-88 8-*= +493)

'"EVW ERH ,IP@/K HSWIW SJ GEUIMRI GER MQTVSZXGRHRMXWXMBRR ERMWB® QIVISVQERGI

(LITMRK ,Y@QE\MQEP GEUIMRI GSRGIRXVEXMBR MK MGIOFP? BN IMKWQIBECGQTEVIH XS BETWYWHVX ERH BEX @ ZAE] QEMRXEMR
GEUIMRI GSRGIRXVEXMSRW HYVMRK ER IZIRX EXQKSVEIWMRI KFR MQUKSERHIRHYVERG|I G]IGPMRKMW\WIMYRERGIZEMRHREL XLEX
VITIEXIH WTVMRX G]JGPMRK ERH TS[IV TMBHYGXMSR EVI EPWS MQTVS

2SYXL 7TMBWX WLS[R XS MQTVSZI GSKRMXMZIMQVVSYDQWRSNEXMKRWKER] VITIEXIHWTVMRXW MR RBWQEPXEWH3SI TPIXIH KP]GS
IVKSKIRMG IGIGXW SR EIVSFMG INIVGMWI TIVISVQERGI

*RIVK] )VMRIRW EPP] MRGSRGPYWMZI EW QSWX IMIGXE S G IG KR M RIXMWK EXSIRWN X RIG X M S\RF BML XH. VEBR(K X EFYS/WIIRM M XAEQMRM QEP
IZMHIRGI SR XLI 14IGX SJ WMRKPI MRKVIHMIRXW SR XLIMV S]

TVEIWLMXXPI WYTTSVX JSV ER] IVKSKIRSWA WIEGROWM EMWXEV IN XILMW [E] MW PIR QiR [XN RF¥ YWEGWRIIRHX JSV ER] F

5VEGXS$EGHE [E]W JEQI'W

8LI TLIWMGEP ERH GSKRMXMZI TIVISVQER( (SQQ | R X W

SJ GEUIMRI EVI LEVHP] YRORS[R XS XLSWI

IRZMVSRQIRX 8LI GSRGPYWMSRW SJ XLM SLMW MW E KSSH VIZMI[ TY
JSV WSQI MRXIVIWXMRK MQTPMGEXMSRW J'S ZIV] VITYXEEPI EGEHIQMG
QE] HIGMHI XS MQTPIQIRX GEGIMRI MRXS XL M s S EERL GL B
GSQTIXMXMSR VIKMQIW 8LI QSWX GSRGPYWM LS[ XLIVi MW E TEYGMX] SJ
QIXLSHW TVIWIRXIH MR XLMW VIZMI[ MW GEuIMREX EPXIVREX| GEGIMRI EHQMR
(LIIMRK KYQ MW IEW] XS GEVV] MR KKEVKI UYERXM QI!XLSHW MR [SQIR .RKIWX
MRZSPZI XLI WEPPS[MRK SJ PEVKI GETWYPIW ERH Q!XLSHW PMOI EIVSWSP ER
TIVLETW QSWX RSYXEFRKIVXIWRKYX S8LMW MW [SVX VMRWIW LEZI SRP] WXEVXI
RSXMRK EW FEVW ERH KIPW GER WSQIXMQIW GEY VIGIRXP] WS LSTIJYPP] JY
TVSFPIQW MJ MRKIWXIH FIJSVI HYVMRK I\IVGMWI MW MRGMTMIRX ERH [MPP |
HMZIVXIH XS[EVHW INIVGMWMRK QYWGPIW ERH E[E MRJSVQEXMSR EFSYX XLIM
HMKIWXMZI XVEGX 8LMW QIERW XLEX XLl GSRXIRX ECGVSWW QEPIW ERH JIQEPI

RSX KIX HMKIWXIH TVSTIVP] ERH EW WYGL GER G IRGSQTEWWMRK REXYVI SJ
HMWGSQJSVX ERH MVVMXEXMSR MR INIVGMWIVW GIVXEMRP] ER EWWIX EW H
MRGSVTSVEXIH HYVMRK INIVGMWI| XS QEMRXEMR Gl QIXLSHW [MPP FI WYMXIH X
GSRGIRXVEXMSRW ERHSTVMR RRIEKHVWIZIPW 8LI EXLPIXIW ERH XLI EYXLSVW

SXLIV QIXLSHW I\EQMRIH MR X&MFN N MAMG[SWR X YHP H H FIRIOXW SJ IEGL QIXLSH W
EW ZMEFPI STXMSRW FYX MR XIVQW SJ WTIIH IE IREYKL JSV VIEHIVW XS HVH

GEUWIMREXIH GLI[MRK KYQ WIIQW XS FI XLI [E] XS K GSRGPYWMSRW &XLPIXIW
VIQIQFIV XLEX WYTTPIQIRX

FI FEXGL XIWXIH ERH GIVX
;ERX XS PIEVR QSVIS$ HSGYQIRXIH
8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX



SYXVMXMSR

?&FWXVEGXA

"TIXVSSX NYMGI (ER MX MQTVSZI
MR EXLPIXIW SJ EPP PIZIPWS$

4'/%(8.:*

3YXVMXMSREP EMHW XS MQTVSZI INIVGMWI TIVISVQERGI| LEZ| FISGEDIXMXIWPE W M/ K KIRFK XM | AV
ZIV] TSTYPEV WYTTPIQIRX EW ER IVKSKIRMG EMH MR VIGIRXIVIENBWMEN H/NIKE V] RMKRMEX B SSU X
?2'7A 8LMW LEW PIH XS QER] EXLPIXIW FSXL IPMXI ERH VIGXMXWSR ER KB GESRW KS MQTVEBNV
TIVISVQERGI -S[IZIV XLIVI MW ER SRKSMRK HIFEXI XLEX XLl HMGIVIRGIW MR XLI IYGEG] SJ HM
QE] FI VIPEXIH XS XVEMRMRK-WXEMRWH EXVPIXMKL@E]FI PIWW VIWTSRWMZI XS XLl IVKSKIRMG T\
GSQTEVIH XS VIGVIEXMSREP EXLPIXIW 8LIWI IGIGXW LEZI SRP] RHRXHIWGYWIFXLRRI IRBKWVERGI
WTVMRX HMWGMTPMRIW VIQEMRW YRORS[R 7IWYPXERREW XE MW X\WEYXH | ERMWR M X\W M XB RGIS 8 S QRDE)
VITIEXWHATVMRX TIVISVQERGI JSPPS[MRK FIIXVSSX NYMGI WYTTPIQIRXE X R BIK |FWXVIRR\XI & XILEPX M S

-&8 8-*=).)

R E VERHSQMWFPMBMFPIGYVSWWSZIV WXYH] HIWMKR VIGVIEXMSREP-WOEPMWHXWR R " EMREXMS
4P]QTMEZIP XVEGO G]GPMWXW R *HE]G\SRHWPGEFIRXESMSR TIVMSHW - VQIBTIV7HE] @K RERVEX |
RMXMWEXPIXIH S5PEGIFS 51& b QK FIIXVSSX NYMGI FSXL TVBZMHAHVK] E+SBPBPERKEXEMPEFP
JEQMPMEVMWEXMSR WIWW M S-RiET BVKMIGPMJ BROEX MSFEE TKYMEH HYVMRK [LMGL QP SJ IMXLIV '7
IEGL HE] 4R XLI XL WYTTPIQIRXEXMSR HE] SJ IEGL TIVMSH BRI G\SRHMQ GROREP| & YWY X Z3 S; RIVR K VX4 N
XIWXW [EW TIVISVQIH EX XLI WEQI HE] SJ XLI [I10 ERH XM@ILS WHNET B BYI RKE X WRRI N DWVHSHER [ LV IL
MRXIVWTEGIH F] E SRBYIXO [EWL

;-&8 8-*= +493)

8LI WXYH] WLS[IH XLEX WMVMEIWFBXWRIS® EXMGI WYTTPIQIRXEXMSR WMKRMUOGERXP] MRGVIEWI
GSRGIRXVEXMSRW [MXL RS HMUIVIRGIW FIX[IIR WTSVXMREXPEZIBW TEERLBYKY ERNVBIER NBUG |
HYVMRK XLI ;MRKEXI XIWXW XMQI XS TIEO TS[IV MQTVSZIH F] bVSZIGHRPS[EWKR'SXZHWMM YW RBXL & €
FIX[IITR ;MRKEXI XIWXW ERH +YVXLIVQSVI XLI IGIGXW SJ FIIXVSSX NYMGIIERH TPEGIFS HI
TEVEQIXIVW TIEO TS[IV SV QIER TS[IV SV TIVGIMZIH VEXI SJ INIVXMSR SV LIEVX VEXI

5VEGX8EGHE[E]W

&R MQTVSZIQIRXSREEMQIEO TS[IV [EW SFWIVZIH 'EWIH SR XL
GRHMRKW MX VIQEMRW UYIWXMSREFPI [LIXXIXSWQYER] E 0RHMR
LMKMRXIRWMX] ERH WTVMRX HMWGMTPMRIWERSHIAY| E JEWXI
KVIEX VIPIZERGI XS ZEVMSYW WTSVXW VESB/OIE]JGPMR K RX'2I< EH
EFMPMX] XS VIEGL TIEO TS[IV MW MQTSKEXIEmRIXIFXGENIWI MX EPH
QSVI IyGMIRX JVSQ XLI FIKMRRMRK SJ XKLVE®BLIMR GSQTEVMW
GSQTIXMXSVW HYVMRK XLI VEGI 7MHIVWSWZHVAL3IXIR WIEVGLMR
GETEGMX] XS EGGIPIVEX|I MQTVE R D RRAXMXY VEMRAHK WL TWMKMLR X

TIVISVQERGI TVMRX HMWGMHRWRBRGWY@REMRWIESRMKWTIIH
WOEXMRK EVI SXLIV INEQTPIW [LIVI JEWXIVBEIGWKKINEXMSR M
MRZSPZIW E VIPEXMZIP] PEVKI RYQFIRHS XIMEVXIWG MM E RKW R "
TSWWMFPI XLEX XLI GYVVIRX 0RHMRKW IQER HF IXEWKISSH VITVIWI
MRHMGEXMSR XLEX FIIXVSSX NYMGI LEW RSSUNXW SR QIER T
HYVMRK VITIEXIH ;MRKEXI XIWXW

&PXLSYKL XLl WXYH]WXBRHEXSPRHXLSHSPSK] JSV HIXIVQMRMR
TPEWQE RMXVEX|I ERH RMXVMXI| GSR GKRE \DENGM SKKRWE XIR EHHM X
WEQTPI WMAI [LIR GSQTEVIH [MXL TVIZMSX® GSRWMWHXWW MQT
WIZIVEP JEGXSVW XS XLIWI GRHMRKW +SX G\ERNPS P XISVEYXLS
RSVQEP GSRWYQTXMSR SJ FIIXVSSX JVS@IWBABHWES] NYMGI
FI E WPMKLX PMQMXEXMSR XS XLI WXYHIMRKEEX PENKKW EVI EPV
EQSYRX SJ HMIXEV] RMXVEXIW WIl EXXEGKNMSRRIBEVETLMG
RMXVEXI WYTTPIQIRX QE] LEZI PMXXHA] RS RSW XMIB&EXMS RIM W
[IVI WIX JSV XLl MRXE®IGEJIBBMNWEXN || EXXEGLIH MRISKVETLM(
XLI MRXIVZIRXMSR TIVMSH X-8YNXZEWMEKIMSHREW EVI EPWS MQTS
XS GSRWMHIV EW EXLPIXIW MR GYVVIRM WKRHXMQI XIWXIH H
TIVMSHW

;ERX XS PIEVR QSVI$
B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX

/EQ W

(SQQIRXW

.R GSRXVEWXW XS TVIZMSYW [S
QEMR ORHMRKW [EW XLEX XLIVI [
IGIGXW SJ FIIXVSSX NYMGI JSV V
GSQTIXMXMZI ERH IPMXI EXLPIX
XLEX XMQI XS TIEO TS[IV [EW MR
EXLPIXIW XVEMRMRK WXEXYW Y|
YRPMOIP] ERH TIVLETW XLMW Q
HITIRHIH SR KIRIXMG SV XVEMRM
QYWGPI GFIV X]TI GSQTSWMXMSR
EXLPIXIW SJ WTVMRX HMWGMTPI
LMKLIV TVSTSVXMSRW SJ X]TI ..
GSQTEVIH XS IPMXI IRHYVERGI E
TSWWMFPI XLEX XLI WTVMRXIVW
KVIEXIV VIWTSRWI XS RMXVEXI W,
ERH XLEX IZIR IPMXI| EXLPIX{W TI
MRXIRWMX] ERH SV WTVMRX HM
INTIVMIRGI TSWMXMZI IG4IGXW SJ
WYTTPIQIRXEXMSR

(VIHMX XS XLI EYXLSVW LS[IZIV
QEREKIH XS TIVIJSVQ XLMW-[SVO
PIZIP G]JGPMWXW SJ [LSQ 0ZI EX
QIHEPW EX XLI *YVSTIER (LEQTM
X [SYPH FI KVIEX JSV QSVI
IPMXI EXLPIX-IMRXIRWMK] SV WTV
HMWGMTPIW XS IWXEFPMWL IVKS

WTIGMOG WTSVXW ERH IRZMMSRQ



SYXVMXMSR

?&FWXVEGXA

)SIW HILIHVEXMSR EUIGX QIRXEP
TIVISVQERGI-NRZIPMEXILPIXIW$
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J)YYVMRK TVSPSRKIH EIVSFMG INIVGMWI MX MW PN®XFISRLENXVEEW PHXCWRPASIWY [E&IVSERKH INPQSVIKYPEXS)
WSQlI WMXYEXMSRW IWTIGMEPP] [LIR PNNREXWVMRW MY EBEWRSPSRKMR HMEBK IRZMVSRQIRX WI[IEX PSWWIW (
ER IGIGX LEW SJXIR FIIR RIKEXMZIP] EWWSGMEXIH [MXL MQVEMEZNMV QSRR X R Zil YIWHR @ S WSWR |\ M KHLWK | T
QEWW )IWTMXI QER] WXYHMIW LEZMRK MRZIWXMKEXIH HILJHVEXVSREERRKSQKRNMMWRZI XV RE KW SRl X W
MRXIVZIRXMSRW SV XVIEXQIRXW | K HMGIVIRX PIZIPW SBWY BRHPBEBAMW | 5 LVERMRK BAR{ & FHEIRWWK MG G S R
IGIGXW SV XLI MQTEGX SJ GSRGYVVIRX WXVIWWSVW [MXLEDIER MR E R XIMEH MKFENWG VK S X\LIVR NIGAE RIS XW K Y
NIVGMMRHYGIH GYMH PSWW SR GSKRMXMZI TIVISVQERG! [LIH LEFERL WKW | VWM GRYSWENP BAR BNGEIRVHES G\ W
~XVMEP ZEVMEFXM®EXRERQEHETIVXYVFEXMSRW -IRGI XLMW WXYH] MRZGWXW KERH HX XIL E WINWGOM B A 1B\
PSWWIW ERH VILIHVEXMSR SR GSKREMRIH QERG XRHERLEPRIINDA M

-&8 8-*=).)
5EVXMGMTERXW [IVI XIWXIH SR 0ZI WITEVEX| SGGEVOMS KWV XRMXMEHR BN WX MBERWISR BNKTIBE T
WYFWIUYIRX INTIVMQIRXE K \ENEIMWKVMERPPSR VYRRIVW ERH SV G]GPK @MW SQ@TPEXIH MR XS)XEP JSY
NTIVMQIRXEP XVMEPW MR E VERHSQMWIH VITIEXIR IESYRXMEPP EECXMGEMYHRKWVMKRTPIXIH E GSR:
WXEXI G]JGPMRK NIVGMWI EX b TIEO WYWXEMREFPI TRKW EMXEKKW E@RMRISEIHSYS 68 RPMFMMY Q ;EXI
{EXIV 8VMEP 5S[IVEHI 8VMEP ERH YWXEKIR TSVX SVWMEWPW | H (8WRIASNEZIISWXES X @ B R GIM 8 WXE V
FSH] QEWW GYMH GSRWYQTXMSR ZSPYQIW YVMRI WEQM®RRE HRH FVYFWI G RM 2M Q Q@ PAIWREOWPY EIIXK 1V 111
XLIR 1ZIV] LSYV JSV LSYVW HYVMRK VIGSZIV] &WMIR EUQMZEBP DRX NKSHY G IFS H]] EBRVW PSWW FSH]
QIEWYVIH XS HIXIVQMRI 4YMH PSWW JSPPS[MRK/MVQMRMXI&NVSN I IGSRBKMRY B MR QMR MRXIVZEPW Y
[EW EGLMIZIH 4R EZIVEKI TEVXMGMTERXW PSWX bt FSH] QEWW

;-&8 8-*= +493)

i LMPWX SXLIV WXYHMIW LEZI VITSVXIH RIKEXMZI MQTEGXW SJYHPIXWHWHESY XREZERM BRPKEMXMXIWY RG XM
MRZSPZIH MR EGYXI| EIVSFMG I\NIVGMWI QE] RSX WYUIV JVSQ TGMMRWKNWE | M IGIEMVIQTRKMERI XH. 1 WITQUXI IH
WYFWXERXMEP GYMH PSWWIW EWWSGMEXIH [MXL | PIBYWERKX IEMVIG BIWVWY XV E KW VMBGRA MMEIX SRR IGHW TS W
GSKRMXMZI TIVISVQERGI

5VEGXS$EGHE [E]W JEQI'W
(SQQIRXW

X MWVIIPPV XIH XLEX HILIHVEXMSR RIKEXMZIP] EU
GSKRMXMZI JYRGXMSR ERH XLEX EXLPIX|IW EVI S

GSRWYQI EHIUYEXI 0YMH MQQIHMEXIP] EJXIV I\IV ~IVI E HBBRXVSPPIH ERH WX}
VITPEGI XLI 4YMH PSWWIW -S[I1ZIV XLMW \WXYH] WXYH] [EW GSQTPIXIH WXVIR
EKKVIWWMRDIVMGWW | GYMH GSRWYQTXMSR QE] RSX VITIEXIH SFWIVZEXMSRW WYG
[EVVERXIH JSV ER STXMQEP GSKRMXMZI JYRGXM IUYMZEPIRX PIZIPW SJ GYMH

IQTPS] FVIEOW FIJSVI HYVMRK ERH EJXIV GSQTI EGLMIZIH ERH GSKRMXMZI XE
-WTSVXWKMEIPEPPS[W VILIHVEXMSR XS XEOI TPEG £ JQUEIRIERE YL B2 XL WE QL
FIX[IIR [IMKIR ERH GSQTIXMXMER MRK[ WIKLXX W -S[iziv. SRP] E WMRKPI GSKR

TIVMSHWLSXYVW GER FI| Y XP MVEIGIXXEY @8 YRSWW | W QIEWYVIH MR XLI WXYH] XLIV
- WEQI IGIGXW QE] RSX LEZI FIlI

8LIVIJSVI XS TVIZIRX ER] EHZIVWI IGIGXW XS GS SEWIVZIH MR SXLIV GSKRMXM
JYRGXMSR EYXLSVW WYKKIWX MX QE] FI QSVI ET NIGYXMZI JYRGXMSRBOMRE M
EHLIVI XS XLI &QIVMGER (SPPIKI SJ TSVXW 2IHM( MRJIJSVQEXMSR TVSGIWWMRK
VIGSZIV] KYMHIPMRIW ERH [LIR TSWWMFPI GSR XKEWOW +SV I\EQTPI XIRRMW
ER NXIRHIH TIVMSH SJ XMQI YGL E WXVEXIK] HS [LIVI EXXIRXMSR INIGYXMZI J
XS RIKEXMZIP] MQTEGX GSKRMXMZI JYRGXMSR EH WTEXMEP QiQSV] WOMPPW EV

MQTSVXERX ERH XLIVIJSVI J

STTSVXYRMXMIW JSV UYMH VIXIRXMSR .R WYQQE
WLSYPH QIEWYVI WIZIVEP SX

SIXIR KIX XLMW VMKLX EPVIEH] F] IRXIVMRK XVE GSQTSRIRXW EGVSWW E RYQ
LIHVEXIH ERH XLIR VILIHVEXMRK EX XLI GIWWEX GSKRMXMZI HSOEMRW XS GPE
PMRI [MXL XLMVWX VIGITXSVW ERH LS[ XLI] JIIP X WXMPP VIQEMRW GPIEV LS

EXLPIXIW WLSYPH FIKMR XVE
GSQTIXMXMSR TIVISVQERGI M

IYLIHVEXIH WXEXI XS QMXMKE
;ERX XS PIEVR QSVIS$ TSXIRXMEP RIKEXMZI 1UIGXW

B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX
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-EQWXVMRK MRNYVMIW )SIW XLI GIRXYV
MQTEGX XLIEXSIXPB/IRXMQI -BMRRNVY NV ] $
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.RZSPZIQIRX SJ XLl MRX&ERX¥EBMBRWEW FIIR VITSVXIH MR TVIZMSWWMMIWJEVGL XS
HIPE]IH VIXYVR XS TPE] 785 MR EGYXISLEQ@WMR KREKQ YW GIRMEAV BIRXVEP XIRHSR VIJ
XLl XIRHSR XS [LMGL QYWGPI GFIVW HMVIGXP] EXXEBSGH | X8 VIQENRQ [S.J)X0LL M W RUOWNEHD Y[\&
XIRHSR MRZSPZIQIRX MW XVYP] EWWSGME X RG WKW I FEPMRRNSES/ ERH SV XS M

-&8 8-*=).)
5EVXMGMTERXW [IVI EXLPIXIW [LS [IVI ERVAEMRHRVERPISQM®R IEH HSSROPVSPPIH XVME
XLI IGIGXW SJ-VRBXIFPEWQE 575 MR LEQWXVMRK MRNYVMIWSBLI]-LBHRRY.VE SRRAN Q
LEH WYGGIWWJIYPP] GSQTPIXIH XLI TVIWGVMFIHWGISEHA HT WISK X EQIQ IH 2@ EW RIW X1RH
HMWVYTXMSR EW E TIV®IRBXMSREP EWIWW- & ERH PSRKMXYHMREP SV PIRKX
XIRHSR HMWVYTXMSR ERH TVIWIRGI SJ [EZNKRMWWY IHM¥8G §EWMIRIYIR X BWK RMW R FKIIV
HE]W JVSQ MRNYV] XS GSQTPIXMSR SJ X{iMRNYEH TBASKMERIH EBREGN XI SRWIX SJ TS
TEMR HYVMRK KEQI SV XVEMRMRK MR XLT88EQI PIK [MXLMR SRI JIEV SJ

1-&8 8-*= +493)
43 XLI TEVXMGMTERXW MRNYVMIW MRZSAZER XLMG RRAWEP XEIRMSRIYPFPEXLMGOTF
XMQI XS 785 [EW HE]W HE]W JSV XLSWAIMWMXYSXN SRREREP XIRHS$W JSV XLSW
HMWVYTXMSR 1IRKXL SJ XIRHSR HMWVYTXMSR LERR S RM KRNV PGERKCORV WM ENKR/NG
GIRXVEP XIRHSR HMWVYTXMSR [IVI EWWSGMRPIM PMXL EVABRKLE X MQM KE X185 [EZMR
IMXLIV SV HMWVYTXMSR SJ XIRHSR GVEWNNY W] ¥XEMBREPVEEVE JBIPPS[W  MRNY
QSRXLW [MXLMR QSRXLW ERH [MXLMR QSRXLW

X1 TN
(SQQIRXW

BLMVY MW LIPTIYP MRIJSVQEXMSR
WSQIXMQIW HMYyGYPX JSV GSEGLIW,
N TLIWMSXLIVETMWXW XS WXEXI| XLM
XLI KVSYTW [I GERRSX GSROHIRXP] WE] XLEX XATIRLIS PYRE | M R KM R BAIUR 11 Q E K M RK
MRZSPZIQIRX EPSRI MW TVIHMGXMZI SJ XLI 78§ VIWYPXW .3 [I EVI EVQIH [MXL 1ZM
MQEKMRK MW RSX WXVSRKP] GSVV
8LMW MRJSVQEXMSR GER LIPT WXVIRKXL GSEG [l GER KIX MRXS XLI TPER SJ GEVI
TLIWMSXLIVETMWXW IHYGEXI XLIMV EXLPIXIW ;f?;.yif;‘;[XX;EQT[;”;gEFP'V}YXRVg'XV;;

EWWYVI XLIQ XLEX XLIWI TSWMXMZlI MQEKMRK FIMRK WEMH . EPWS FIPMIZI XLMW

5VEGX8EGHE[E]W

.RNYVMIW XLEX IN\LMFMXIH [EZMRIWW ERH GIRX
HIWJYRGXMSR XSSO NYWX SZIV E [IIO PSRKIV X

RIGIWWEVMP] [EVVERX WYVKIV] 7IWIEVGL LEW
WXVYGXYVEP HEQEKI JSYRH SR MQEKMRK HSI
GSVVIWTSRH XS W]QTXSQ WIZIVMX] 2SVI MQTS
GER FI VIEWWYVIH XLEX EPXLSYKL GIVXEMR WI
VIUYMVI QSVI GSRWIVZEXMZI XVEMRMRK XLIVI
HIEP SJ HMUIVIRGI MR RYQFIV SJ HE]JW XS 785
HMGIVIRX MRNYVMIW 8LMW GER FI E LYKI GSR
JSV EXLPIXIW TEXMIRXW ERH GER FI MRWXVY(
QEMRXEMRMRK XLIMV QSXMZEXMSR ERH JSGY
XVEMRMRK

;ERX XS PIEVR QSVI$
B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX

NCEQTP! SJ E XMQI [LIVI XLI WXVIRK
TLIWMSXLIVETMWX VIPEXMSRWLMT
FI EFPI XS [IEZI XSKIXLIV XLI GPMR
ORS[PIHKI SJ LS[ XS VIWTIGX LIEP
MRNYV] TVIGEYXMSRW [MXL XLI ST
PSEHMRK ZME WXVIRKXL XVEMRMR
ERH XLMW X]TI SJ] MRJSVQEXMSR G

8LIVI [EW EPWS WSQI EVIEW SJ PM(
MRGFYHMRK XLI JEGX XLEX WYFNIQ
TVSJIWWMSREP JSSXFEPP TPE]IVW
ZEV]MRK HIKVIIW SJ MRNYV] [EW P
JYXYVi WXYHMIW WLSYPH I\TPSVI

VIPIZERX TSTYPEXMSR MR EHHMX
WMAIW &HHMXMSREPP] MX [SYPH

INTPSVI QSVI SENIGXMEW BV ERH W H

-WTIGMOG VILEF TVSXSGSPW MR SV,

WSQI WXERHEVHMWEXMSR SJ GEVI
QEREKI HMEKRSWMW WYGL EW LEQ
XS HIGVIEMRNYV] VEXIW EJXIV 785



.RNYV] 5VIZIRXMS

?&FWXVEGXA

&GLMPPIW XIRHMRSTEXL]
4ATXMOQMWMRK-XEWVBWXVRVSGIWW
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8LI HIEVXL SJ GPIEVP] HIGRIH GVMXIVME ERH IZXR E8H|0RIWX &G RMPP MUXX MR MK STEXL] &8
HMYGYPX XS IYyGMIRXP] ERH STXMQEPP] KYMHR BXLPIXBW XE X BYTKYLY X 5 WX VKESR WM W X Y H ]
IWXEFPMWL E HIGRMXMSR SJ 78 [LIVI MX MWVZ@MEVEWSRLEY PERIE XX XK S\EE\EGKX IXLI PMX I
ORH GPIEV GVMXIVME JSV HIGMWMSR QEOMRK MR XLI TVSGIWW SJ 78

-&8 8-*=).)

& WIWXIQEXMG PMXIVEXYVI WIEVGL [EW TWV\E WK W] PXESX VHVWHIEXBREWIW [MXL HEXI VERK
XLVSYKL XS /YP] ERH ZEVMSYW WGE WGP DV V)X WHMRAIS IS XS) BXES VKW GSQTMPIH

ERH E GSRXIRX EREPJWMW ETTVSEGL [EW YBATITHV X5 GLMIVEW | G W XITIWH E XET SIRMWEW STIR GSH
XLI VIWIEVGLIVW VIEH XLVSYKL XLI MRG P YG49 8 TWIPY H NKINGFB WIERWJE X | P | PEERGHH XS IMXLIV E
HIGRMXMSR SJ SV GVMXIVME JSV 78  XIT X[S [EWGE\MEPB SGHMRX X[LUIPEFEBW \EIRH MRZIW:
TSWWMFPI GSRRIGXMSRW FIX[IIR XLIQ (SRWIRWYWGQIVX\WMRKWLFPX[IERXXYIWXWIE SRI ERH X
XLVII [EW WIPIGXMZlI GSHMRK MR [LMGL FSRRH M ZERSTIN VG SEPWPIEFBWEXZIHGSRXIRX GEXIK
WIVZIH EW VIPEXMZI XIVQW XS HIGRI 7B YBRIHH XSHMEGVMFI GVMXIVM

;-&8 8-*= +493)

43 XLI WXYHMIW MRGPYHIH KEZI E HIORGBXW®RHSGVE X IERE JSV 78HMW SWQ XLI GSR
ETTVSEGL XLI JSPPS[MRK GSRXIRX GEXIKSVMIW [IVIEGIMOQRK RISWVH IERKMENRMWWVIBVEW PlZ
EFWIRGI SJ TEMR ERH VIGSZIV] YFWIUYIRXP] WLIVISBN 88 MIRHK JIIM GX NBEIXIME VINN 78 PlIZ
P1ZIP SJ JYRGXMSREP VIGSZIV] VIGSZIV] 9 GYWERREB IWQXSXRMSKR MIAABZ3J IRHYVERGI SJ
PMQF QIHMGEP EHZMGI TW]GLSWSGMEP JEGEN WV ERNXE\RIFXSQOMGER YWIEAWYMSRKEKMWMM R SY W
JIWTMXI REVVS[MRK HS[R WXYH] XLIQIW XLI] JSYRHPESGSRONVSIHVWESFPKIHEXMBKMSRWE EEQSRK
WXYHMIW

X1 TN
(SQQIRXW

5VEGX8EGHE[E]W

&PXLSYKL XLIVI [|§#8G@BSRVXLMRHWEX X]TI SJ SYXGSQIW

[IVI VITSVXIH YTSR XLIVI [EW PMXXPI| GER\MWMWXIRG] MR N
VITSVXIH [LMGL QEOIW GSQTEVMWSR SRHYKXXMQEXIP] E (
FIWX QIXLSHW JSV 78 ZIV] HMYyGYPX +SV INEQTPI\ XLI WX
QIRXMSRIH VIWYQTXMSR SJ WXVIRKXL |UWMM>»RSXLKYRMRZ
VITSVX INEGXP] LS[ XLI] QIEWYVIH XLMW SYTI\®IR [LM QY
WLSYPH FI JSGYWIH SR ;LEX XLI EYXLSVW HMH GSROHIRXH
LS[IZIV [EW XLEX 78 QE] FI HIGRIH -BRNYWH \WRKI KX S TV

TPE] EFWIRGI SJ TEMR ERH VIGSZIWXYREXIPMEBSYV 78

WMKRMGGERXP] QSVI ZEVMEFPI ERH MRASRGPYWMZI 8LEX

B8LI UYEPMXEXMZI REXYVI SJ XLM
YRMUYI ERH IGIGXMZIP] LMKLPMK
VIUYMVI HIITIV NTIVMQIRXEXMSR
MRZIWXMKEXMSR [LIR MX GSQIW

SJ &8 EW MX MW TEVX SJ E PEVKI
MX MW GPIEV XLEX [I RIIH QSVI SH
XS GPP MR XLI FPEROW MR VIKEV
GVMXAEWEH 78 TVSXSGSP MX MW

ZEVMEFMPMX] MR WXYH] HIWMKR ERH WISBXKRMRIKSEPWS VI
TVSKVEQQI MRHMZMHYEPMWEXMSR JSV IEGL EXLPIXI TEXM

JIWTMXI XLMW YEMYWIEFMPMX] XLIVI EVI QEMRW TSMRXW

XS VIQIQFIV 4RI MW XLEX VIWSPYXMSR SLIMRQTXSQW IWT
HE]W HSIW RSX QIER XLEX XLI MRHMZMHYEWOM®] VIEH] JS
WXMPP XIRHSR LIEPMRK XLEX RIIHW XS SFRGYV 8LI WIGSR
GSROHIRXP] HIORI 78 FBWMRIMYS¥R ANZIIP SJ TPE] LEZMRK RS

ERH VIGSZIV] XMQIl 1EWXP] [LIR PSSOMRHK RS WXLIV O0R
WLS[IH XLEX MX LEW FIIR HIQSRWXVEXRK W EXVEBQTPIXIP]
EGXMZMXMIW HYVMRK VILEFMPMXEXMSR®RMRK] RISIXVVFI RIGIW
TSMRXW XLI GSEGL ERH GPMRMGMER GIEHREXPXUI ZIV] PIE
TEXMIRX SR [LEXSMRXRMW XLI MQTSVXERGI SJ VIWTIGXMR
IZIR EJXIV TEMR VIWSPZIW ERH XLEX XLGMWPXI BROIP] FI

WSQI PIZIP IZIR FIJSVI E JYPP VIXYVR

;ERX XS PIEVR QSVI$
B8LIR GLIGO XLIWI SYX

(STIJIVMKLX I © GMIRGI JSV TSVX

XS LEZI E [E] SJ QIEWRMMRKBXL |
[LIR XLI EXLPIXI LEW WYGGIWWJY
WTSVX [LMGL . JIIP XLMW VIZMI[
IRHTSMRKIVVIH XS MR XLMW WXY
TVMQEVMP] XLI WEJMRNWW|RPXSI
WTSVXW EFWIRGI SJ TEMR ERH S
XMQI

. VIEPP] FIPMIZI XLEX XLI QSWX M
XEOIE[E] [EW XLI EWWIVXMSR XLE
RIGIWWEV] XS GSQTPIXIP] WXST T
WTSVX HYVMRK XLI VILEF TVSGIW
YWMRK E TEMR QSRMXSVMRK W]W
MW RSX EPPS[IH XS GSRXMRYI TP
VIEGLIW EFSZI E SR XLI :& W
8LSYKL MX LEW RSX FIIR WLS[R X
WMKRMOGERXP] MQTVSZIW SV HIG
78 MX HSIW RSX HS LEVQ ERH Q
QSVI MRWXVYQIRXEP MR QEMRXE

QSXMZEXMSR ERH EZSMHMRK RIKH
JEGXSVW JVSQ GSQMRK MRXS TPH
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&(1 7IGSRWXVYGXMSR 71GSQQIR
ER YTHEXIH-WISXWNSR/ X ETTVSEGL
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&RXIVMSV GVYGMEXI PMKEQIRX VIGSRWXVYGXMSRJ R\ 1&1U GMI R R VE XA | WIXNERRERRMRKGEY VIXYVR XS WTSVX 4YX
QM\IH ERH TSSVIV XLER TVIZMSYWP] VITSVXIH 1RWW KS RR 117E PMPSJI VB X YR IRK X8 [WS SV X [MXLMRIRGIEE VERH MR [V
MRNYV] 8LMW EVXMGPI TVIWIRXW XLI VIGIRX IZMH IR GHFRE R R HBEXI BMEHTTW ¥ EGS.QXQS RH B S B RS RGNS R XV I BX M J]M R K
RIYVSQYWGYPEV GSRXVSP HIGGMXW

;-&8 8-*=).)

8LI EYXLSVW WYVZI]IH XLI PEXIWX IZMHIRG! TEVXMEGHOEYR]ERR RILY EVQFW GYPEW YESIRXMWSP VMWO JEGXSVW JSV
QIXLSHW XS MHIRKIMJIRIMYSMSRYWGYPEV MQTEMVQIRXW 8LI] EPWS X WSYIQ] KX LEE X ISEQIME&XH BRI C\SSGYWG Y PEV ERH
FMSQIGLERMGEP JEGXSVW-MPNEXVH BE1\VOBRQE MRIMIGRHMRKW JVSQ FSXL XLIYAMKIWEXNW I M ¥R HE RKMPIE MK XBX
HIZIPST ER YTHEXIH PEXSITTYUEMWM ZISWKEF TVSXSGSP XLEMENQW XSIWMOGVIEWI VI

;&8 8-*= +493)
+VSQ XLI PMXIVEXYVI VIZMI[

3SVQEP UYEHVMGITW WXVIRKXL HSIW RSX IRWYVI RSVQEP RIYVSQYWGYPEV GSRXVSP

.RGVIEWMRK IZMHIRGI SJ EPXIVIH RIYVSQYWGYPEV GSRXVSP MR XLI YREGIGXIH PMQF

8LI YRMRZSPZIH LMT WLS[W GSQTIRWEXMSRW XLEXRENMVIVIHMGXMZI SJ WIGSRHEV] &(1 M

7MWO JEGXSVW JSV WIGSRHEV] MRNYV] MRGPYHIH
JIQEPI WI\ SJ VITSVXIH GSRXVEPEXIVEP & (EXWRSNRY ¥$V &/IRTWEAEPEIIMH H¥MTMRIXPERHMRK JVSRXEP TPERI
ORIl QSXMSR HYVMRK PERHMRK WEKMXXEP TPERL BW$R® XS MIEG OX OFRMASER| MSRXNREX HIGGMXW MR TS
XLI WYVKMGEP EUIGXIH PMQF- X\ XEIBVSUGLEW WSWMRKWYSHYGXMSR [IEO UYEHVMGMRKWXXWIRRK®XL GSQTEV!
EW]QQIXVMIW-RR QEMIRKIP X I W X MR K

+VSQ GSLSVX WXYH] QIEWYVIW SJ RIYVSQYWGSYPEVVWHWUBXMRNMNV VSYVIRH X

-MT VSXEXMSR GSRXVSP HIGGMXW
*\GIWWMZI JVSRXEP TPERI ORIl QIGLERMGW
ORIl GINSV LEQWXVMRK HIOGMXW
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